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A few months ago injury to the corn crop aroused fears that 
the railroads would be seriously handicapped by the loss of 
tonnage, yet the season of grain traffic has not only failed to 
produce decreased earnings, but there is such a scarcity of roll- 
ing stock and motive power that numerous industries are badly 
demoralized. In so far as these interests are concerned the 
reduction in corn freight proves ablessing. Railway earnings 
in October were 11.3 per cent. greater than last year and 21.2 
per cent. over 1899, while those roads reporting for the first 
week of November show an average gain of g.8 percent. A 
healthy demand is reported throughout the country in all lead- 
ing lines of merchandise, while sales of winter goods have 
attained normal proportions and holiday business promises to 
surpass all records. In manufacturing there was never before 
such well sustained activity, with contracts running past 
the middle of next year. This is especially true in the case of 

.steel rails and many other products of iron, while in building 
felt, footwear, and most textile branches there is little prospect 
of idleness. Money circulates freely, making collections satis- 
factory in most sections. Bank exchanges at New York for the 
week were 8.3 per cent. larger than a year ago and 32.1 per 
cent. over 1899, while at other leading cities the gains were 10.2 
and 9.2, respectively. 

Unprecedented conditions in the iron and steel industry are 
shown by the statistics of pig iron on Nov, Ist, as published by 
the /ron Age. Furnaces in blast were producing at the rate of 
320,824 tons weekly, which far surpasses all previous records. 
With a production of 10,000 tons weekly above the previous 
top point it might be expected that supplies would increase, or 
at least remain stationary. On the contrary, furnace stocks on 
Nov. Ist were 273,251 tons, or much less than a single week’s 
output, and a decrease of 88,342 for the month of October. 
Carrying the comparison back a year gives an idea of the mar- 
velous ‘strides made in this industry. Since November, 1900, 
the weekly capacity of furnaces in blast has increased from 
215,304 tons to 320,824, while furnace stocks have declined from 
641,466 to 273,251 tons. Yet there has been no inflation of 
prices, and the speculative element is entirely lacking, a sign 
that no disastrous collapse is to be feared, 


While’ shipments of footwear from Boston continue far in 


.excess of previous years and factories are well employed, the 


situation is not satisfactory. Prices are not maintained at a 
profitable point owing to the phenomenal strength of raw 
material and the stubborn resistance of buyers. Shops which 
are not overcrowded with orders offer below the regular rates 
and the other concerns are compelled to name similar figures 
in order to hold customers. Hence, in the face of unexampled 
activity, there is possibility of disasters through destructive 
competition. Print cloths at Fall River are quiet, recent un- 
usual events having produced a tendency to await develop- 
ments. Both buyers and sellers made sufficient concessions on 
brown goods to secure large export sales. Further gains are 
recorded in woolens, business reaching the best of the season. 

An official report of the lowest average yield of corn per 
acre was calculated to strengthen prices, but the phenomenal 
quotations already prevailing would seem to fully discount Gov- 

ernment figures. Foreign buyers have been driven out of these 
markets, the week’s exports from the Atlantic coast amounting to 
only 585,944 bushels, against 3,726,066a year ago, and 3,750,711 
in 1899. Wheat rose to the best prices of the crop year, partly 
in sympathy with corn for which it is still freely substituted. 
Interior receipts of 7,390,441 bushels, against 4,404,102 last 
year, indicate that an abundant crop is coming forward, and the 
movement would be heavier if transporting facilities were avail- 
able. Yet the enormous crop will be readily absorbed, judging 
by the domestic milling demand and exports for the week of 
4,539,295 bushels, against 3,852,857 a year ago. Cotton 
recovered from the bottom point of the season, though port 
receipts are heavy. Coffee was unable to hold the advance to 
7% cents, a better understanding of the supply neutralizing 
the effect of sensational reports from Brazil. 

A year ago exceptional activity occurred in Wall Street, and 
the sixty most active railway stocks rose to an average of 
$77.50 a share, exceeding all records for eighteen years. On 
Monday of this week the average was $103.26, an advance of 
over 33 per cent. Some reaction followed, and closing prices 
were below the best. Besides the customary profit taking 
which always follows an advance, there was liquidation through 
renewed anxiety regarding the money market. Further ex- 
ports of gold raised the total above $10,000,000 since the move- 
ment began. Instead of being influenced downward by these 
shipments and a liberal supply of cotton bills, rates of foreign 
exchange became firmer. Announcement of the new arrange- 
ment in regard to Great Northern and Northern Pacific stocks 
by incorporation of the Northern Securities Company failed to 
produce the expected advance. 

To the many who have been bewailing the decline of our ex- 
port trade the official report for October must be a sad dis- 
appointment. According to this statement merchandise sent 
abroad last month was valued at $145,640,458, surpassing 
every preceding month on record with the exception of October 
and December, 1900, and falling but $249,407 below the latter. 
That there should be a loss of $17,749,222 compared with the 
same month last year is not surprising in view of the fact that 
exports in October, 1900, were abnormally swelled far beyond 
all precedent. It is well known that the light corn crop 
militated heavily against foreign trade, the month’s decrease 
alone amounting to 9,737,234 bushels, but the bulk of the 
difference was in the decline of $8.50 a bale in the price of cotton, 
causing a loss of $13,848,469 in that staple alone. These two 
items more than account for the entire decrease in comparison 
with the largest month’s exports on record. Meanwhile pur- 
chases in markets abroad also rose to within a few months of 
the top record, imports being valued at $81,411,457, an amount 
exceeded but once under the present tariff and but three times 
previously. The international trade balance for the month 
was $64,228,601 in favor of this country. 

Liabilities of failures thus far reported for November were 
$3,352,323, against $3,399,396 last year. Manufacturing de- 
faults were $1,383,098, and trading were $1,617,073. Failures 
for the week numbered 215 in the United States against 217 
last year, and 27 in Canada against 33 last year. 
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THE BUSINESS OUTLOOK. 


Reports from Principal Cities of the United States 
and Canada. 








Boston.—Business in jobbing and retail circles continues 
good, with a large movement of seasonable merchandise of all 
kinds, and the outlook considered encouraging. Manufacturers 
of clothing report an active call for heavy suits and overcoats. 
Women’s walking skirts and flannel waists are also moving 
freely. Boots and shoes are active and very firm, with jobbers 
having a good trade and manufacturers very busy. Shipments 
from the factories are heavy 105,665 cases for the week and 

»274,493 cases for the year so far, or 519,743 cases increase on 
1900. Prices of footwear are very firm and makers are getting 
the 2% cents advance or cheapening the goods to correspond 
with the higher cost to make, leather ruling very firm at the 
full recent advance and hides steady. The wool business has 
been good, the demand coming from the smaller mills. The 
expectation that the demand would flatten out materially after 
the recent heavy purchases by the big manufacturers has’ not 
been realized, and the trade is very confident that there will 
be a good healthy demand during the balance of the year. 
Shipments are increasing and for the week aggregate 5,720,850 
pounds, compared with 5,647,021 pounds in the previous week. 
In three weeks about 16,400,000 pounds have been forwarded 
to the mills. Prices here are very firm but not materially 
higher, though fractional advances have been obtained from 
the prices ruling early in the fall. The woolen mills are all 
very busy and within a week have gathered in a large volume 
of orders for light weight fabrics. The cotton goods situation 
is unsettled owing to the conditions prevailing at Fall River, but 
there has been no general reduction in prices and for all printed 
fabrics the situation appears quite firm. Export mills have 
made good sales of brown cottons. The money market is firm, 
but attempts to mark up borrowing rates are met with liberal 
offerings. Time loans at 4% to 5 per cent. 


Portiand, Mle.—Colder weather with a light fall of snow 
has stimulated all lines of trade, and retailers in dry good, cloth- 
ing, boots and shoes, etc., report a decided improvement in 
sales over last week. Manufacturers as well as jobbers report 
spring orders coming in freely and factories running on full 
time, but sorting up orders coming in rather slowly. Demand 
for hardware and builders’ supplies generally remains active, 
with prices firm. Drugs, groceries, provisions, etc., continue 
to show a gain over last year. Collections reported fully up to 
the average. 


Providence.— Manufacturing in practically all lines con- 
tinues good. Woolen manufacturers are generally busy, and 
in some instances looms are idle on account of inability to 
get yarn. The outlook is good. Cotton goods manufacturers 
are running mills to full capacity on orders. There appears to 
be a good demand at firm prices. Local iron foundries appear 
active and claim to be getting good prices. The demand for 
machine tools is brisk, and textile machinery manufacturers 
are doing an increasing business. Makers of better grades of 
jewelry are having an excellent trade, but in other lines busi- 
ness is somewhat quiet. Retail trade-in general shows an im- 
provement. Commercial paper is in moderate demand at 4% 
to 5 per cent. 


New Haven.—tThe oyster trade was light on account of 
continued warm weather, but is more active since the cold 
spell. Stock is of good quality, but prices rather low on 
account of competition. The new set, on the whole, is poor. 
General business is good, and collections satisfactory. 


Philadel phia.—Consumption of iron and steel continues 
very large, and all plants are extremely busy in filling orders. 
Prices are firm and there is a good prospect of continued 
activity, the only drawback being shortage of cars, which is 
a very serious factor in the situation; this is also the case in 
coal and coke, dealers being besieged with orders which cannot 
be filled, owing to scarcity of cars. The machinery trade is 
active and dealers in electrical supplies report good demand. 
Much satisfaction is expressed in the wholesale lumber trade, 
as well as in the retail yards, and by furniture manufacturers at 
the condition of trade in their lines, as well as at the result of 
the business for the year about closing. White pine is still 
advancing, other lines are firm, and much difficulty is being 
experienced by shippers in obtaining cars. The dry goods 
trade is active, and the demand for cotton goods is especially 
large, with firm prices. The clothing manufacturers are also 
doing somewhat better, and manufacturers of women’s wear 
report an excellent business. Conditions in the wool market 
have shown a marked improvement during the past week, and 
there has been a large business done. Representatives of 
eastern factories have been on the market and have taken 
large lines. They are still negotiating for other large lots and 
values, consequently prices have ruled very firm, and in some 
instances dealers have been able to secure an advance of a half 





cent per pound, but the general range of sales has been on a basis 
of former quotations. Consumption is very large and the mills 
busily employed, many of them running to full capacity. The 
market is very strong from a statistical standpoint, and from 
the fact that imported wools are Io to 15 per cent. dearer than 
the same grades of domestic merinos, it is assumed that prices 
will seek a higher level. The business in domestic leaf 
tobacco has not increased to any extent. Sumatra is in fair re- 
quest and a few sales reported. Havana is quiet and stock on 
hand said to be somewhat low. Prospects for future business 
are considered fair, but the crop for the present year is not 
considered very good, which has a tendency to increase prices. 
The large cigar manufacturers report a continued good busi- 
ness from out of town sources, but local trade is a little quiet. 
Trade in wallpaper continues moderate, but conditions are re- 
ported improving. Oils, rosins and naval stores continue 
steady in price, with moderate sales. Paints and colors in 
greater demand, but continued high prices for raw stocks has 
prevented the manufacturers receiving any considerable benefit. 
Drugs and chemicals continue firm. Retail grocery trade 
continues fair and jobbers are doing a good volume of business. 
Prices remain firm, especially on canned goods. Sugar has 
declined ten points but coffee and tea are active. Pickles are 
exceptionally high. The money market is not materially 
changed, rates ruling from 4% to 5 per cent. for call, and 4% 
to 5% per cent. for time loans. 


Pittsburg.—The car shortage is a serious factor in the iron 
and steel market. It is estimated that the most favored ship- 
pers are not getting over 75 per cent. of their requirements, and 
the majority are not getting over 60 per cent. of the cars 
needed. In some instances blast furnaces in the valley are get- 
ting 30 to 35 per cent. of cars necessary to move their iron. 
The extreme scarcity of coke has caused the banking of a num- 
ber of furnaces in this district, but some of the furnaces that 
suspended operations last week were able to blow in this week. 
It is reported that about 12 furnaces are out of blast, which 
means a decrease in the daily production of about 3,500 tons. 
As yet the Bessemer and open-hearth steel works have been 
able to run to full capacity, although experiencing great trouble 
in getting iron, and: unless some relief comes a shut-down of 
some of the plants is probable. Steel is very scarce, and a stop- 
page of shipments is bound to affect the market by bringing 
in new buyers for prompt steel to keep the finishing mills run- 
ning, and this will have a tendency to increase prices. The 
minimum price has been held to $15.25 at the Valley furnaces, ° 
and this has been increased 35c. per ton, making the price at 
Pittsburg $16.60 per ton. Bessemer billets remain at a mini- 
mum price of $28.00 and the open-hearth $1.50 a ton higher, 
but it is practically impossible to obtain steel as there are no 
billets available, and the question of price is not considered. 


There is no great change in the glass market. It is an- 
nounced that 85 per cent. of the capacity in flint bottles will 
establish a selling agency about the first of the year, which, if 
successful, will do away with the present unsettled state of 
affairs in that market. ‘The report of a cut in prices on small 
sizes of window glass is confirmed, and it is expected that at 
the meeting of Window Glass Jobbers’ Association on Nov. 
18th the large order to be placed will be at reduced quota- 
tions. In the fancy glass market the demand is out of the or- 
dinary, and prices are firm, but the filling of orders is of more 
importance than quotations. In the china market the demand 
is exceptional and the potteries are taxed to their capacity. In 
general lines local wholesalers and jobbers report a healthy 
condition of trade. The pronounced activity of the iron and 
steel market naturally strengthens other lines. In dry goods 
weather conditions have kept back orders, and while the 
demand is good, it is not up to expectations. Prospects 
are, however, favorable and an increase in business is ex- 
pected as soon as the cold weather sets in. The hardware 
market is active and there has been no further cut in prices of 
wire nails. Money is easy at 4 and 6 per cent. 


Baltimore.—Jobbing trade is quiet and wholesalers are 
preparing for their annual stock taking. In dry goods the 
volume of sales is up to the standard, but there is much com- 
plaint as to collections, which are retarded by the unusual late- 
ness of the cotton crop. The clothing outlook is good; owing 
to strikes in other markets, numbers of buyers from new terri- 
tory have purchased stocks here for the first time, and regular 
customers have duplicated orders; the season’s business is 
considerably ahead of last year’s, and collections are satisfactory. 
Woolens are steady, but have a downward tendency. Material 
advances in many grades of shoes have as yet had no effect on 
retailers, who are buying only for pressing needs. Straw hat 
factories are exceptionally busy, and there is a fair demand for 
white and colored shirts. In millinery, the volume of business 
is large and prices are satisfactory. Drugs and paints are dull, 
and fertilizers quiet. The furniture outlook is unpromising, 
trade with distant territory having greatly diminished and prices 
are unsettled. Harness manufacturers do not anticipate any 
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activity until after the first of the year, though fall collections 
are quite good. Leaf tobacco is inactive, with light importa- 
tions and prices firmly held. Lumber is sluggish, though there 
is some foreign inquiry for hardwoods. Hardware jobbers are 
doing a good business, and southern collections are improving. 
The sugar market is unsettled, granulated having declined ten 
points, and buying is light. Flour is unchanged, with high 
grade spring wheat in good request. Coffee is quiet, there 
being a lack of confidence in present prices. The holiday trade 
in fancy groceries is brisk, but canned goods and meats are dull. 
Retail trade is good in all branches, with a strong demand for 
heavy clothing and other seasonable articles. 


Louisville.—Orders for shoes for immediate delivery are 
placed freely, but purchases for spring are unimportant. 
Whiskey sales are heavy. Dry goods are active. Leather is 


quiet. Hides are high and selling slowly. There is a moder- 
ate movement of groceries. Drugs are dragging. Agricul- 
tural implements are not selling as rapidly as at this time last 
year. High prices curtail consumption of grain. Money is in 
good demand, with collections reasonably prompt. 


Mem phis.—Jobbers in dry goods, clothing and boots and 
shoes report trade quiet. Groceries fairly good, but not up to 
a year ago. Retail trade is improving. Collections are back- 
ward. Cotton receipts continue heavy with favorable weather, 
but receipts to date are less than last year. The market shows 
more strength. 


Nashville,—General trade is fairly satisfactory, with no 
improvement over last week. Retail trade is quiet on account 
of warm weather. Collections fair. 


Athamta.—Trade in hats and shoes shows an increase. In 
groceries, dry goods and furniture the demand is steady. Col- 
lections in all lines are only fair, owing to tendency of country 
merchants to hold cotton. 


New Orleans.—General trade shows no improvement, 
but the volume of business is up to the average of the season. 
Collections are fairly good. Local market for sugar and rice 
is somewhat unsettled owing to the falling off in demand. The 
receipts of both rice and sugar have been large. Trading in 
cotton has been moderate and prices maintained. Exports of 
grain continue to show an increase. 

Dallas.—Unreasonably warm weather has had a very un- 
favorable effect on the fall trade, and, joined with depressing in- 
fluences of a bad crop year and low price cotton, has created a 
rather critical situation in business circles. Collections are 
backward and defaults more than the average in number and 
character of those affected, and the record of failures is bound 
to be considerably augmented unless a greater degree of for- 
bearance is shown than has thus far been manifested. Money 
is in active demand, with a consequent stiffening of rates and 
closer scrutiny of collateral. 


Little Rock.— Wholesale trade is only fair and collections 
dragging. For this season of the year retail trade is dis- 
appointing. Money closer on account of large cotton receipts. 
Car famine felt in both cotton and lumber interests, which 
delays shipments: 


Omaha.—Trade among jobbers in hardware, dry goods, 
groceries, shoes and drugs continues favorable. Shoes especi- 
ally are selling quite well owing to cold weather reported from 
several sections of the country. Collections in nearly all lines 
are good, though druggists are inclined to be a little tardy. 


Cincinnati.—More favorable weather has stimulated 
retail trade in clothing, dry goods and other lines. The 


demand for ladies’ suits and cloaks continues active, and sub- 
stantial improvement is shown in this business over previous 
years. There is an active movement in hardware, and ma- 
chinery lines are generally well employed. Carriage business 
is good, but has been more or less handicapped by labor 
troubles, which have not yet been fully and definitely settled. 
Groceries and provisions are moving well, and collections gene- 
rally are reported satisfactory. Shoe factories are well supplied 
with orders. The money market is in good shape. 


Clevelamd.—Shoe trade is active at wholesale and retail, 
and dry goods are moving freely. Clothing and men’s furnish- 
ings are doing better, and the demand for hats and caps is 
large. Orders for crockery exceed those of last year, and all 
holiday goods are in good demand. Sales of hardware, iron and 
steel and machinists’ supplies keep up well, and the decline 
usually experienced at this season of the year has not developed. 
The tone of general business was never better, and the inability 
to do more is the only limit in several lines. 

Denver.—General business conditions remain unsatisfac- 
tory owing to continued unseasonable weather. Holiday goods 
start off briskly. Groceries and building materials hold up 
well while all other lines are dragging. Iron workers’ strike 
Retail trade 


still unsettled and retarding business in that line. 
Collections fair. 


dull. 





Chicago.— All classes of werchandise are moving westward 
in quantities which exceed all previous experience of transpor- 
tation companies, and yet the dearth of cars is acute. Numer- 
ous heavy orders for additional equipment have been placed by 
nearly all roads, but car makers are not equal to pressing needs 
of the situation, and while rushing work as much as possible 
there remains a shortage of unprecedented extent, and which 
in several localities hampers mercantile operations. Railroad 
managers, however, claim that the situation will soon right 
itself. Not only are railroad freights of unusual magnitude, 
but the passenger traffic is also very heavy, and winter travel to 
California has already set in with surprising vigor. The lake 
navigation approaches its close, and this is now throwing in- 
creased burdens on the already over-worked railroads. Com- 
plaints prevail of cutting in eastbound rates, but traffic man- 
agers claim these are maintained at schedule, and that the 
situation is satisfactory, excepting a slight falling off in east- 
bound movement of breadstuffs and provisions. All roads 
centering here never before employed as many men or spent 
more money to provide ample facilities, and earnings never 
were so large. 

The return of colder weather has given an impetus to the 
consumption of all seasonable merchandise. The retail and 
department stores are rushed with business and the jobbers 
again receive many reassortment orders from city and country 
merchants. There is no let up to the far reaching activity of 
the mail order lines. Sales have gained in most branches of 
dry goods, boots and shoes, clothing and household furnish- 
ings. Large sales are also made in musical instrument trades 
and in jewelry, fancy goods and holiday specialties. Drugs 
and chemicals are in good demand and groceries are bought 
liberally. Increased sales are noted in white pine, and general 
lumber continues very active with prices strong. The iron and 
steel mills have again booked heavy orders and rail capacity is 
well engaged for next year. All kinds of machinery and heavy 
and shelf hardware are in demand. Commercial paper 
appears in fair supply with some increase of eastern and south- 
ern bills in this market. 


Minneapolis.—Business conditions are all that could be 
desired. Holiday buying continues to be the feature of the 
feature of the situation and there is also heavy buying on second 
orders of heavy winter wear. Jobbersin dry goods, etc., are ex- 
ceedingly busy, and manufacturers of shoes and winter gloves 
are working night and day. Building operations continue un- 
abated and there a number of large structures yet unfinished. 
Lumber situation is unchanged. Receipts are 2,025,000 feet; 
shipments 10,080,000. Local flour mills are producing an 
unusually large quantity this season and the grinding is under 
very favorable conditions, excepting the car shortage. The 
output for the past week was 384,120 barrels. There was 
practically no export business. 


St. Paul.—Colder weather with a little snow has had a 
very gratifying effect on trade in general, andis especially notice- 
able in the dry goods and clothing lines. Boot and shoe 
houses have also been benefitted, and sorting up orders in these 
lines are coming in well. Sales in hardware, building ma- 
terials, paints, oils, etc., show a satisfactory increase as com- 
pared with the season last year. Hat cap and millinery houses 
have enjoyed an excellent trade this fall and are now preparing 
for spring business. Drug houses report that sales this month, 
thus far, are considerably in excess of the corresponding period 
last year. Retail trade was never better, large additions are be- 
ing erected to several of the department stores, and the smaller 
houses are generally well satisfied with conditions. Collections 
are good. 

Detroit.— Demand for loans reported good, and rates for 
paper quoted firm at 5 to 6 per cent. Collections good and gene- 
ral outlook continues quite favorable. Volume of business in 
jobbing and manufacturing lines still shows an increase, with 
prices of all staples firm. 

Mitwaukee.—Weather conditions continue favorable and 
seasonable goods are moving rapidly. Indications point toa 
very heavy holiday trade. Collections are good. Money is in 
fair demand. Labor is well employed and scarce at good 
wages. Manufacturers are enlarging plants to meet increased 
business. , 

St. Louis.—The present week has been the best St. Louis 
has had for years at this season of year. Jobbing orders have 
been heavy and well distributed. Collections have been reg- 
ular in the Southwest, and much larger in proportion to debts 
than they have been for several years. Shoes have a steady 
run of orders that is keeping all of the factories busy. Work 
is in good progress on one new factory. Dry goods has had 
about the same volume of trade as last week. Clothing is 
slightly better. In both groceries and provisions there has 
been a good demand. Hats and gentlemen’s furnishings have 
had a good jobbing trade. Hardware has been active for both 
city and country account. Building operations are being 
pushed, and there have been a number of new building enter- ° 
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prises started during the last two weeks. Cotton receipts have 
been smaller, as expected. Still, planters have been inclined 
to hold on as shown by freight movement, and have had to ask 
few accommodations. Grain receipts have suffered somewhat 
from lack of cars. Flour chiefly in domestic consumptive de- 
mand. Manufacturing lines have an increased run of orders. 


Kansas City.—Jobbing trade in dry goods, clothing and 
groceries is fairly active and holiday goods of all kinds are 
especially so. Drugs, paints and oils continue in strong 
demand. Retail trade is feeling the effects of the weather and 
seasonable goods of all kinds are very active. Collections con- 
tinue to improve. Lower price and inferior offerings were the 
rule in the cattle market this week. Receipts 2,000 more than 
last week, but 10,000 lighter than same week last year. Hogs 
sold off .t 30 to 35 cents per hundred weight, poor grades and 
heavy receipts causing the slump. Receipts 90,005; last week 
60,658 ; same week last year 55,715. 

Sait Lake.—Continued mild weather affects trade to some 
extent, but business on the whole is up to expectations. Man- 
ufacturerers of confectionery and jobber in holiday goods are 
busy. Retail trade in winter clothing, shoes, etc., is quiet, but 
in other lines satisfactory. Collections only fair, but money is 
in good supply and fair demand. 


Tacoma—Foreign shipments for the week amounted in 
value to $647,852, consisting chiefly of wheat, salmon and con- 
densed milk. Imports for the week amounted to $630,031, con- 
sisting of raw and manufactured silk, matting and tea. 


Seattle—Cargo valued at $319,159 left for Orient. Heavy 
shipments of salmon being received from Alaska. Seasonable 
weather is making business in general good. 


San Francisco.—The late general rains have been followed 
by cool weather and no particular damage to produce is 
reported. Plowing is in progress in all sections of the State 
and the agricultural outlook is satisfactory. Reports from the 
orange districts are variable but in nearly all cases a shorter 
crop is given, the shrinkage running from 5 to 50 per cent. At 
best there will not be over 75 per cent. of ,last year’s crop. 
Nuts, honey, and olives are not turning out as well as expected. 
Grain exporters are getting a ship off .daily and this may be 
kept up for some time. There are 37 in the loading list, includ- 
ing two with cargoes complete. There are also 14 in the free 
list, so without another arrival there is tonnage here to keep 
exporters busy for some weeks. A new record for wheat 
freights has just be made in the charter of the wooden ship A. 
G. Ropes at 22s. 6d., previously chartered to arrive at 32s. 6d. 
Another wooden ship to the same charterer is likely to take same 
course. Export trade continues good. The average this 
month to date is $200,000 for each business day against 
$220,000 per day in October, the best month in several years. 
Three ships are now taking valuable mixed cargoes of canned 
fruit and salmon for England. Some changes in the American- 
Hawaiian Steamship Company’s service with New York via 
the Hawaiian Islands are contemplated. There is a growing 
belief that Hawaiian sugar for eastern refiners will hereafter be 
shipped via Panama. The steamer American recently sent 
hence to Honolulu has been ordered back to this port to load for 
New York, and it is believed will inaugurate the change in route. 





Conditions in Canada. 


Montreal.—As winter freights take effect to-morrow, 
there has been considerable rush in the despatch of all heavy 
goods. In general merchandise, movement is very fairly sus- 
tained, and collections keep up well. 

Quebec.—Cold weather, with snow, has helped business 
generally, and in shipping circles considerable activity is noted 
as the close of navigation approaches. 

Hamiltom.—General business is fairly steady, with a 
slight improvement in dry goods, millinery, clothing and un- 
derwear. Prices of produce firm, with a moderate supply 
offering. 

Toronto.—There is a moderate movement in general mer- 
chandise, with the outlook encouraging. The demand for 
Manitoba fancy goods, toys, etc., is becoming more active. 

Haltifax.—Trade in clothing and dry goods is stimulated 
by more seasonable weather. Produce shipments continue 
brisk, and there is a large output of coal from the mines. 
Prices generally are firm in all staple goods. 


St. John.—Cooler weather has improved retail trade, but 
wholesale business is still reported quiet. The St. John river 
is rising, and prospects are more favorable that the logs 
hung up may be secured before the river closes. 

Vancouver.—No special features to report in trade this 
week. Good average volume reported in most lines for the 
season and collections fair. 


Victoria.—Business conditions are fairly satisfactory at 
present, with collections moderate. 





FOR THE EXPANSION OF TRADE. 


Congress can serve the Nation in no better way than by the 
creation of a new governmental department, to be known as 
the Department of Commerce and Industries. A bill for the 
creation of such a department, making the head a cabinet 
officer, has been considered at preceding sessions. The pur- 
pose of this bill was to consolidate with the new department 
the Consular Bureau of the State Department, so far as its 
work is associated with trade and commerce; the Bureau of 
Statistics of the State and Treasury Departments; the Depart- 
ment of Labor and kindred bureaus. The work of the State 
Department and of the Treasury Department is far too impor- 
tant to be cumbered with the collection and dissemination of 
matters relating to domestic and foreign trade. 

Trade statistics emphasize the necessity for a new depart- 
ment. There has been enormous expansion in commerce, 
domestic and foreign. Mills are busy to their full capacity ; 
workingmen are employed overtime, and transportation facili- 
ties are unequal to the task of moving the output. Commerce 
is pushing onward and outward. The urgency of the demand 
has raised prices to the highest point of the decade. The 
capacity of manufacturing establishments in almost every line 
is much too small to meet requirements. What seemed ade- 
quate during the prosperous years, 1898 and 1899, is now 
totally inadequate. New mills are being erected and old mills 
enlarged. So general is the demand that the building and 
machinery trades are over-worked. This is especially true in 
iron and steel. The railroads are urgently in need of new roll- 
ing stock to relieve congestion of traffic at nearly every impor- 
tant railroad centre, and this in spite of the fact that the’ de- 
livery of new rolling stock this year to date has been the 
greatest ever known. New and important public works are 
under way and in contemplation that dwarf all previous public 





enterprises. In iron and steel and in machinery lines greater 


capacity is required to meet all these extra demands, and this 
in turn imposes a new burden on our productive capacity. 

The productive capacity in nearly every important depart- 
ment of trade is far below the consumptive demand, and that 
demand must grow. The productive capacity will be increased 
until the consumptive demand is satisfied—that is one of the 
inherent laws of trade. Manufacturers are now behind with 
their home trade. Foreign trade has outgrown all former pro- 
portions and is constantly reaching out in new channels. It is 
in the direction of foreign trade that the Nation mustturn. For- 
eign trade has grown, but in some lines, especially in the im- 
portant lines of iron and steel and machinery, there has been 
a temporary check by reason of the urgency of the home 
demand and the higher prices occasioned thereby. With 
ample capacity in all lines of trade prices will tend to a level 
where new purchasers must be attracted. High prices, due to 
lack of capacity and urgent demand, can only be temporary. 
With prices at the level of 1898 and 1899, years in which the 
most prosperous business of the country up to that time 
had been transacted, the United States will outbid all other 
Nations. New markets will be sought, and it is the duty of the 
National Government to provide means for reaching those 
markets. This can be done through the agency of a Depart- 
ment of Commerce and Industry. The work properly belongs 
to the National Government. In the various Bureaus now 
established at Washington excellent results are accomplished, 
but more good can be done if the Bureaus are brought under 
one head and their efforts controlled by one directing mind 
having no other purpose but the advancement of trade and 
industry of the Nation at home and abroad. Paul Jones, that 
great revolutionary hero, who was a statesman as well as a 
great naval commander, in a memoranda to Thomas Jefferson, 


written in the year 1788 on the needs of the Nation as provided 
for in the Constitution of the United States, advocated the 
creation of additional ministries to those proposed, and said 
that ‘‘as commerce must be our great reliance it would not be 
amiss to create also, as the eighth, a Ministry of Commerce.” 
How much more such a ministry is now needed to develop the 
enormous trade of the country. The time is ripe for action 
and it remains only for Congress to create such a department, 
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MONEY AND BANKS. . 


Firmer Rates for Money and Foreign Exchange— 
More Gold Goes Abroad. 


While no serious stringency was recorded, distinctly higher 
rates were commanded in the loan market. Although the ex- 
port of gold was an influence, there was more effect in the rumor 
that rates were to be manipulated by a leading interest that had 
outstanding something like $15,000,000. Aside from the ship- 
ments abroad, there was a gain on Sub-Treasury dealings, both 
transfers from the Pacific coast and bond buying having promi- 


nent parts in the movement. It is officially reported from 
Washington that transfers of currency to the interior have been 
$16,820,000 since the crop moving season began, against 
$19,361, ooo last year. These figures do not include the amounts 
shipped directly by the banks, but they indicate that the total 
movement has probably been smaller than last year. Customs 
payments for the month thus far have been about 95 per cent. 
in gold, and the total gold coin and bullion in the Treasury 
this week reached a new high record at over $544,000,000. 

Call loans ranged between 3% and 5 per cent., with most of 
the later dealings at the top figure or but a small fraction lower. 
Time money on good stock exchange collateral was held at 
about 5 per cent., in spite of the fact that supplies appeared 
abundant. Mercantile paper is more active, with supply larger, 
although the variety is not great. Rates are from 4% to 5% 
per cent., according to endorsement. 


FOREIGN EXCHANGE. 
Local markets have become accustomed to the unseasonable position 
of foreign exchange rates. Compared with the quotations a year ago 
there is an advance of about three points, and instead of a movement of 


gold this way there has been an outgo of about $10,000,000. Increasing 
supplies of cotton bills fail to neutralize the effect of stock sales and 
other financial operations in connection with American investments 


abroad. Foreign loans are also paid off as they come due, which stimu- 
lates the demand for exchange. Daily rates follow: 

Sat. Mon. Tues. Wed. Thurs. _ Fri. 
Sterling, 60 days.. 4.83} 4.84 4.84 4.84} 4.84} 4.844 
Sterling, = a ae 4.874 4.87} 4.874 4.874 4.873 
Sterling, cables.. 4.87% 4.872 4. 88k 4.883 4.88} 4.881 
Berlin, sight...... 95.44 954 95.44 95.44 95.44 95 44 
Paris, sight ...... 5.153 5.158 5.153 5.158 5.154 5.153 


DOMESTIC EHXCHANGE,. 

Rates on New York are as follows: Chicago, 20 cents premium ; 
Boston, par; New Orleans, commercial $1 discount, bank par; Savan- 
nah, buying at 4 discount, selling at par; Cincinnati, between banks 30 
cents discount, over counter 60 cents premium ; San Francisco. sight 10 
cents, telegraphic 12 cents; Charleston, buying at 1-16 discount, selling 
at 1-16 premium. 

Silver BULLION. 

British exports for ten months of 1901, according to Pixley & Abell, 
were £6,427,910 to India, against £5,241,772 in 1900; £590,212 to China, 
against £1,110,814 last year; £402,821 to the Straits, against £554,794 a 
year »go; atotalof £7,430,943, against £6,907,380 in 1900. The slight 
recovery from the bottom point on orders from the East was not sus- 
tained, high rates for money having effect. Daily quotations follow: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
London prices...... 26.44d. 26.37d. 26.37d. 26.19d. 26.19d. 26.19. 
New York prices ... 57.37¢. 57.12c. 57.25°. 57.12c. 56.87¢. 56.87e. 


FEDERAL FINANCES. 
The latest statement of gold and silver coin and bullion on hand in 
excess of certificates oufstanding, and exclusive of the $120,000,000 
redemption fund, compares with earlier dates as follows: 


Nov. 14, 1901. Nov. 7, 1901. Nov. 15, 1900. 
Gold owned..........$109,748,937 $110,457,169 $94, 095,723 
Silver owned ........ 11.345,300 12,062,450 7,378,048 


Slight losses appear for the week in the holdings of both gold and 
silver, but there is a good gain for the month in gold. United States 
notes on hahd were $7,368,371, against $8,343,592 last week, but deposits 
in national banks increased to $115,667,804, against $115,131, 145. Dis- 
bursements on account of bond purchases reduced the net available 
cash balance to $171,028,645, against $175,020,097 last week. 


NEw YORK BANKH AVERAGES. 
Last week’s averages of the associated banks were widely different 
from the estimates issued by Wall Street experts. Instead of stock 
market activity causing a considerable increase in loans, there was a 


loss of nearly five millions. Instead of the various movements of cash 
about balancing, there was a decrease of $3,700.000. Despite these un- 
expected declines, the net effect on the surplus was not extensive, as the 
deposit item also fell far more than anticipated, so that the amount of 
cash legally required was about two millions smaller. 











Week’s Changes. Nov. 9, 1901. Nov. 8, 1900. 
Loans ........cceceee Dec. $4,927,900 $886,995,000 $785,656,500 
Deposits. isndicbeseies 6 tae 950,419,100 831,091,800 
Circulation .......... Dec. 54,300 31,821,400 30,705,700 
BE cccedesscceces OOO Liza 177,339,200 156, 256,700 
Legal Tenders....... Dec. 2,579,200 68,955,500 56,122,300 
Total Cash.......... Dee. $3,703,700 $246,294,700 $212,379,000 
Surplus Reserve. .... Dec. 1,792,875 8,689,925 4,606,050 


Non-member banks that clear through members of the New York 
Clearing House Association report loans $71,777,600, a loss of $230,100; 
deposits $77,842,200, an increase of $1,092,400 ; deficit reserve $1,878, 950, 
an increase of $176 ,000. 


FOREIGN FINANCES. 

The Bank of England reported a decrease of £259,266 in holdings of 
gold, reducing the proportion of reserve to liability to 45.91 per cent., 
against 46.44 a week ago. Lack of government disbursements is said to 
explain the rise in public deposits. South America and South Africa 
are receiving gold shipments from London. American securities were 
irregular because of the new northwestern consolidation, which pro- 
duced uneasiness instead of satisfaction. Failure of a South American 
house at Paris also had a bad influence. New York gold exports are 
helping the Bank of France. Call money in London rose to 3 per cent., 
but at Paris there was a fall to 22, and at Berlin to 2}. 


SPECIE MOVEMENT. 

At this port last week: Silver imports $132,282, exports $824,672; 
gold imports $269,408, exports $2,877,718. Since January Ist: Silver 
imports $3,190,966, exports $41,201,418; gold imports $4,608,375, exports 
$35,201,979. 


FAILU RES AN D DEFAULTS. 


Failures in the United States this ahaa are 215 and in Canada 27, 
total 242, against 276 last week, 212 the preceding week, and 250 the 
corresponding week last year, of which 217 were in the United States 
and 33 in Canada. Below is given failures reported by sections this 
week, the two preceding weeks, and for the corresponding week last year: 

Nov. 14, 1901. rar 7,1901. Oct. 31,1901. Nov. 15, 1900. 





Over Over Over 

$5,000 ‘Total $5, OU Total $5,000 Total $5,000 Total 
a 26 66 37 83 26 73 47 96 
South ...cccce 26 56 5 68 15 52 18 57 
I hock dail 12 44 23 72 13 52 ll 47 
POGEED ececces 5 19 l 20 2 14 6 17 
United States. 69 215 69 243 56 191 82 217 


Canada ....... 7 27 7 33 4 21 9 33 


The following table shows by sections the liabilities thus far reported 
of firms failing during the second week of November, and also cor- 
rected figures for the previous week. The liabilities are separately 
given of failures in manufacturirg, in trading, and in other concerns, 
not including those of banks or railroads: 


SECOND WEEK OF NOVEMBER. 





No Total. Mnfg. Trading. Other. 
re $1,327,353 $746,846 $262,413 $318,094 
eR  s ciind 56 197,699 11,825 184,374 1,500 
WeSt .ccceeee 1S 600,230 233,526 354,154 12.550 
WO eééxs cs $2,125,282 $992,197 ,197 $800,941 $332,144 

Yanadu...... 30 102,763 ll, 000 91,763 — 
First WEEK OF NOVEMBER. 

No. Total. Mnfg. Trading. Other. 
ee 64 $498,236 $225,770 $270,785 $1,681 
SE a hileas 47 334,843 88,077 246,766 _— 
Wincdente 1 393,962 77,054 298,581 18,327 
oe wtin ne $1,227,041 $390,901 $816,132 $20,008 
Canada...... 18 68,200 3,300 64,900 —_ 

—_$—$_>-@4—___—_——— 


BANK EXCHANGES. 


Bank exchanges show continued heavy bank settlements. Total ex- 
changes this week at all leading cities in the United States are $2,367,- 
952,540, a gain of 8.8 per cent over last year and 24.7 per cent over 1899. 
Bank exchanges in November last year were the largest ever recorded 
up to that time, representing heavy payments deferred until after the 
Presidential election held in that month. At nearly every city ex- 
changes show an increase this year, while daily settlements this month 
to date are one-fifth greater than either of the two preceding years, both 
very busy years, and far in excess of any other November ever reported. 
Figures for the week and average daily bank exchanges for the year to 
date are compared below for three years: 


























Week Week, Per Week, Per 
Nov. 14, 1901. Nov. 15.1900. Cent. Nov. 16,1899. Cent. 
~ ee $139,814,424  $143,379,382 — 2.5 $153.875,100 — 9.1 
Philedeiphia 111,070,867 104,057,483 +- 6.7 102,329,477 : 8.5 
Baltimore .. 25,304,960 25,429,441 — 5 22,296, 166 13.5 
Pittsbirg.. . 38,471,242 35,202,114 + 9.3 33,279,151 15.6 
Cincinnati .. 19,701,100 16,642,200 -+- 18.4 16,264,050 21.1 
Cleveland .. 13,897,254 12,054,823 +- 14.5 11,321,362 22.0 
Chicago .... 169,182,140 145,836,939 -+- 16.0 148,875, 185 13.6 
Minneapolis. 21,705,473 15,467,269 -+- 40.3 15,710,475 38.0 
St. Louis ... 52, 281,598 39,442,244 + 32.6 ,543,602 36.0 
Kansas City. 20,065,073 17,255,175 +- 16.3 15,358,109 30.6 
Louisville .. 8,801,872 8,381,033 + 5.0 10,163,868 — 13.4 
New Orleans 15,349,662 14, 949, 606 + 2.7 13,030,907 +- 18.0 
S. Francisco 26,852,297 23,094,648 + 16.3 25,562,417 + 5.0 
Total ..... $662,407,962  $601,192,357 10.2 9. . 92 
New York .. 1,705,544,578 1,574,975,258 ro 1, ot py 607 32.1 
Total all. .. $2,367,952,540 $2,176,167,615 + + 88 $1,898,192,476 +- 24 
Average daily : 
Nov. todate. $387,870,000 $325,652,000 19.1  $325,829,000. + 19.0 
October..... 324,916,000 257,954,000 26.0 ja 627,000 BA 9.2 
3d Quarter.. 309,048,000 211,164,000 + 46.4 60, 373,000 18.7 
2d Quarter... 430,012,000 267,933,000 t 66.7 98° 825,000 t 46.0 
lst Quarter. 368,137,000 266,206,000 38.3 307,499,000 19.7 
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THE PRODUCE MARKETS. 


Strength Continues in Cereals and Cotton Recovers, 
but Coffee Fails to Hold Top Point. 


High points have been reached by the leading grains, while 
vigorous activity has marked the course of option transactions. 
Corn was helped by the official report, which made both aver- 
age yield per acre and quality extremely low. Profit taking 
continually checked advances, and there was little help in the 
low export movement. Although wheat is by no means weak, 
its quotation is with difficulty held on a parity with the rise in 
the minor grain, although there is every reason to believe that 
the large crop will be easily absorbed. Foreign buying has 
been a little less urgent at the advanced price, as is natural, yet 
the movement thus far this season has been much beyond all 
records, and recent accelerated activity at the Pacific coast 
maintains weekly figures well above last year’s. Cold weather 
has settled over the Northwest, and while not restricting this 
year’s yield in any way, there is probably some curtailment of 
work preparing for the next crop. Flour mills grind freely, 
but some difficulty is experienced in moving the grain to the 
mills and elevators. Instead of railway earnings suffering 
through the loss of corn freights, it is safe to say that it has 
been most fortunate that this factor was restricted. Cotton has 
recovered somewhat with the advent of severe frosts, and there 
is a tendency to hold the crop for fair prices. Certainly, con- 
sidering the generally high level of quotations, there is no sign 
of inflation in the present price of cotton. Coffee was forced 


up to the highest point of the crop year in the face of a statis- 
tical position calculated to bring a new low record. Most 
sensational cables from Brazil, and no comprehension of the 
actual supply in the country, were the causes contributing to 
the recent advance of 1% cents. The cut of five cents in 
linseed oil was not surprising, as the busy season is over, and 
sales would naturally be made at concessions until next spring. 
Flaxseed is strong and prospects are bright for another good 
crop at full prices. 

The closing quotations each day, for the more important commodities, 
and corresponding figures for last year, are given herewith : 








Sat. Mon. Tues. Wed. Thurs. Fri 

Wheat, No. 2, elevator.... 80.37 80.50 79.37 79.37 80.00 80.50 
rn, o ” -o ce 66.25 67.25 66.37 67.25 67.25 67.75 
Cotton, middling uplands... 7.87 7.87 7.94 7.94 8 00 8.00 
EE cs ncctences Te 7.40 7.46 7.46 7.56 7.57 
Lard, Western............ 8.90 8.90 8.90 8.85 8.90 8.90 
Pork, mess............... 15.00 15.00 15.00 15.00 15.00 15.00 
PO. -cseccacesess’ ae ane 6.00 6.00 6.00 6.00 
Coffee, No. 7 Rio.......... 7.25 7.12 7.00 7.00 6.75 6.62 
The prices a year ago were: wheat, 77.75; corn, 42.75; cotton, 9.87 ; 


lard, 7.65; pork, 12.00; hogs, 5.30; coffee, 7.87. 
GRAIN MOVEMENT. 

Wheat has come into sight more freely than last week, but the outgo 
at the Atlantic coast is smaller, although still very heavy. Corn receipts 
are much lighter than a year ago, while exports are insignificant. 

In the following table is given the movement each day, with the 
week’s total, and similar figures for 1900. The total for the last two 
weeks is also given, with comparative figures for-last year. The re- 
ceipts of wheat at western cities since July 1, both years, are appended, 














with latest figures of exports: 
WaEArT. FLOUR. Corn. 

puss ae ~> i o~ ——Se <a, 
Western Atlantic Atlantic Western Atlantic 
Receipts. Exports. Exports. Receipts rts. 
Friday :......... 1,036,395 ,300 47, 285, 5,162 
Saturday........ 1,083,138 395,086 29,747 264,092 115,230 
Monday ......... 1,622,221 175, 764 15,180 392,737 113,284 
Tuesday ........ 1,481,238 447,771 13,015 318,270 160,460 
Wednesday ..... 1,086,449 253,781 94,129 332,995 85,408 
Thursday ....... 1,081,000 256,700 38,400 259,000 36,400 
- Total............ 7,390.441 1,621,402 237,709 1,852,117 585,944 
** last year.... 4,404,102 1,283,106 252,154 3,509,626 3,726,066 
Two weeks ...... 13,129,292 4,096,168 558,901 3,479,176 1,228,086 
** last year ... 9,274,399 2,343,982 491,173 5,932,750 6,246,236 


The total western receipts of wheat for the crop year thus far amount 
to 134,638,137 bushels, against 116,760,090 bushels during the previous 

ear. Atlantic exports of wheat, including flour, this week were 

691,092 bushels, against 3,920,130 last week, and 2,417,799 bushels a 
year ago. Pacific exports were 1,474,224 bushels, against 1,325,053 last 
week, and 1,418,871 last year. Other exports 373,979 bushels, against 
406,289 last week, and 16,187 a year ago. Exports of wheat and flour 
from all points, since July 1, have been 113,571,614 bushels, against 
69,605,112 last year; the official returns being used for three months, 
and our own reports added since October 1. 


THE WHEAT MARKET. 

Much strength developed early in the week and, notwithstanding 
heavy profit taking, the reaction since has been trifling. After liquida- 
tion ceased there appeared a wholesome demand for both home and 
foreign account. Underlying conditions are such as to encourage 


holders in the expectation of profitable prices throughout the crop year. 
Last week the American visible supply increased 767,000 bushels, but 
the total is still only 41,959,000 pes nf against 60,703,000 a year ago. 
Exports from all surplus countries were 9,205,645 bushels, against 
10,224,888 in the previous week, and 8,147,507 a year ago. The decrease 
for the week was at United States, Danubian and Australian ports, with 
a gain from Russian. Theincreaseover last year was from this country, 
all others showing a loss except India, where the gain was trifling. 


THE CORN ‘TRADE. 

Higher prices followed the publication of the Government report, 
which not only indicated a heavy loss in quality, but reduced the yield 
per acre to 16.4 bushels, the lowest ever recorded. Owing to the fact that 
the acreage of 82,925,000 was larger than any other year, excepting the one 
preceding, the probable yield based on these figures will be 1,359,470,000 
bushels, slightly exceeding the crop of 1894, but falling far below all 
others in recent years. Last week’s visible supply showed a decrease of 
of 259,000, but the supply is still 12,641,000 bushels, against 6,785,000 a 
year ago. Exports from all countries were 1,617,284 bushels, against 
1,497,159 in the previous week, and 4,264,627 a year ago. The heavy loss 
from last year was chiefly in shipments from this country, although 
from Argentina the movement was also lighter. 


MEATS AND DAIRY PRODUCTS. 
Heavier receipts of live hogs, with successful depression by packers, 
produced a lower range of prices, but there was no corresponding loss 
in pork products. Canned beef, however, was weaker through heavy 
offerings. Colder weather and slow arrivals put best quality fresh eggs 
up to 30 cents, the highest point of the season, while best State dairy 
butter also advanced, though less violently. 


COPRPEE CONDITIONS. 

With the most active trading for many years, option prices have been 
extremely irregular. Early in the week prices were at the best point 
of the crop year, but subsequent reaction was inevitable, for even if the 
most gloomy reports from Brazil prove true the enormous supply pre- 
cludes the possibility of famine conditions. Receipts at Brazil ports 
have already exceeded 8,500,000 bags, and the visible supply is far 
above all records. Moreover, the invisible stocks in this country must 
be very heavy, because in the four years ending June 30, imports 


reached the enormous total of 3,345,204,739 pounds, or more than a 
billion pounds above any preceding four years. As it is obvious that 
consumption did not rise at any such rate, it follows that dealers 
everywhere stocked up liberally owing to the lowest prices on record. 
Mild grades have become irregular during the erratic movement in 
Brazil coffee, and buyers are in position to await a more settled market. 


RAW AND REFINED SUGAR. 

No change is recorded in the market for raw grades, but all refiners 
have reduced standard granulated to 4.90. New Orleans has continued 
underselling this market by reducing prices to the basis of 4.80. Even 
at the last reduction there is no vigorous buying. 


THE COTTON MARKET. 

General frost had a tendency to check the declining prices, which 
were adversely affected by the heavy receipts and only moderate ex- 
ports. As compared with the general level of prices, this staple is 
weak, the difference of two cents a pound below quotations of last year 
being more than the situation seems to warrant. Holders at some 
points show confidence, but as a rule planters and factors market the 
crop freely. The uneasy conditions at Fall River have been a retard- 


ing influence, and dulness in print cloths does not help matters. 
Southern spinners are more liberal consumers, and one mill recently 
secured a large number of dissatisfied hands from the North. In con- 
nection with the visible supply it is noticed that during the last two 
weeks there has been a much heavier gain than in any other year ex- 
cept 1898, and the difference there is slight : 

Two Weeks’ 


In U. S. Abroad & Afloat. Total. Increase. 
1901, Nov. 8.... 1,366,100 1,233,000 2,599, 100 534,541 
1900, “ 9.... 1,244,491 1,264,000 2,508,491 293,916 
1899, “ 10.... 1,653,587 1,617,000 3,270,587 203,942 
a, * Bo. Ree 1,839,000 64, 569,297 
1897, “* 12.... 1,390,362 1,399,000 2,789,362 502,747 
1896, ‘** 13.... 1,597,887 1,433,000 3,030,887 283,013 
1895, ‘** 14.... 1,470,244 1,725,000 3,195,244 202,905 


On Nov. 8th 3,404,293 bales had come into sight, against 3,591,844 
last year, and 3,388,858 two years ago. This week port receipts have 
been 340,000 bales, against 277,197 in 1900, and 267,201 in 1899. Takings 
by northern spinners to Nov. 8th were 390,851 bales, against 439,624 
last year, and 594,395 two years ago. 





RAILROAD TONNAGE. 


The train record at St. Louis and Indianapolis shows continued heavy 
tonnage. Eastbound there is no increase in shipments of grain, but 
in flour and cereal products, provisions and produce, the shipments 
exceed those of November last year. Westbound the tonnage of heavy 
groceries, anthracite coal, iron structural material and railway supplies 
exceeds all former records. Local business continues heavy beyond 








precedent. Below is given the number of loaded cars handled for the 
week at St. Louis and Indianapolis compared with preceding years : 
——St. Louis-————~ a Indianapolis ~ 
1901. 1900. 1899. 1898. 1901. 1900. 1899. 1898. 
Oet. 19 .. 53,482 54,025 57,242 47,127 22,150 22,134 22.719 24,476 
Oct. 26 .. 52,702 44,906 57,602 46,829 23,295 22,247 23,591 23,140 
Nov. 2... 51,172 44,672 55,944 45,782 23,202 23,619 22,305 24,217 
Nov. 9... 49,293 46,102 54,763 54,932 22,387 20,043 22,177 22,553 
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THE INDUSTRIES..- 


Record Breaking Lron Output—Stocks Decrease— 
Other Industries Well Sustained. 


In the leading manufacturing industry there is further 
evidence of progress, statistics of pig iron production indicating 
that activity is greater than ever before. No decrease is seen 
in the consumptive demand for finished products, and an 
evidence of the lack of producing power is the buying of Ger- 
man sheet bars for delivery in December. Plate mills are 
rushed on orders for ship building, and new contracts for steel 
rails are still being placed, although the capacity of some mills 
is taken for all of next year. In the textiles there is still brisk 
occupation, with well maintained prices, except that print cloths 
are quiet and easier. The market as a whole is in better posi- 
tion since the wage flurry ended. Export trade in brown goods 
has freshened up somewhat. Shipments of leather have also 
increased, while domestic buying is of good volume. Shoe 
shops will not find any idle period between seasons, for work on 
spring goods will follow quickly after the last heavy weight 
orders are filled. According to the Shoe & Leather Reporter, 
shipments of footwear from Boston for the week were 105,665 
cases, against 92,857 the previous week, and 86,062 a year ago. 
Slightly easier prices are quoted for raw silk, not because of 
any decrease in manufacturing, but owing to heavy arrivals. 
In the paper trade, especially for building felt, there is vigorous 
buying, and large contracts are placed, in some cases for the 
entire output next year. 


IRON AND STEEL. 

The most interesting event of the week in this branch of manu- 
facturing was the publication of pig iron statistics by the /ron Age. On 
November Ist there were 13 more furnaces in blast than a month pre. 
vious, and the weekly capacity was 320,824 tons, against 307,982 October 
Ist, and 310,950 at the top point of July lst. As the yield was 215,304 
tons weekly a year ago, there would appear to be a very much heavier 
yield than could be consumed. Asa matter of fact. however, the same 
authority announces total furnace stocks as 273,251 tons, against 361,593 
on October Ist, and 641,466 a year ago. So that there appears the 
marvelous situation of highest output and lowest supplies. Of course 
there is no means of ascertaining how much the invisible or mill supply 


may be, but recent heavy buying at slightly firmer figures suggests no ~ 


burdensome condition. Since the month opened inability to secure 
coke has caused some banking of furnaces, but it is probable that the 
output is still above all previous records. Iron bars for western ship- 
ment from Pittsburg have been reduced $1 per ton. 


MINOR METALS. 

Tin has advanced rather sharply without any apparent reason, prob- 
ably influenced by conditions governing speculation. Moderate ar- 
rivals aided the rise, as short interests covered contracts. Copper is 
nominally held as before, althoujrh wire is reduced. 


COAL AND COKE. 

Coal prices are firmly held at the top point and output is vigorously 
pushed. Foreign sales gradually increase and domestic business is 
enormous, though retarded by car shortage. The situation is satis- 
factory and retailers are aided by lower temperature. 

There is no change in the Pittsburg coal market. From every mining 
district complaints are heard as to the shortage of cars. It was expected 
that the total output for the present year would have exceeded all 
former years, but the delay in shipments will protably make the total 
tonnage fall below the average. There is a large demand for coal from 
the Northwest, but the operators are unable to get sufficient cars to 
move the coal, and several mines have suspended operations on this 
account. River conditions have not improved, and no shipments south 
and west have been made by water during the week. A boating stage 
is expected shortly, and about 25,000,000 bushels are ready for movement. 

The scarcity of cars in the coke trade is growing more serious each 
week. A Connellsville region now has 20,269 ovens in blast, the largest 
active list in the history of the region. Every oven possible is rushed 


in operation and the yield forced to the highest possible limit. The 
estimated production last week reached the enormous figures of 240,573 
tons, the highest tonnage ever made in a week, but nearly 15,000 tons 
remain on the yards at the oven sides and cannot be lifted until cars are 
more plentiful. A summary of the region for the week shows 20,269 
ovens in blast and 1,721 idle. There were 126 new ovens brought in last 
week, increasing the total number of ovens in the Connellsville region 
proper to.21,990. The active list was increased 232 ovens during the 
week, but 101 ovens were left out owing to the scarcity of water. 


BOOTS AND SHOES. 

The question of price is a disturbing element, and while business con- 
tinues good itis rather unsatisfactory to mostmanufacturers. Thelatter 
are making every effort to secure advances commensurate with the 
increased cost of material, but are meeting with little success. Buyers 
State that shoes are now selling at rates which insure their sale to con- 


sumers at even figures, and they are striving hard to prevent any 
change. Producers who are not as fortunately situated in regard to 
orders in hand as some of their competitors, are willing to accept con- 
tracts at current quotations, and in order that these manufacturers shall 


not secure all the business the others are fain to accept buyers’ bids. 
Some of the New England factories are still hefner on seasonable 
shoes, but most of the plants are now cutting spring goods. There has 
been hardly a break between the two seasons, which serves to illustrate 
the activity of trade. The local jobbing trade is quite brisk, and ship- 
ments to retailers are sufficient to keep stocks low. 


LEATHER CONDITIONS. 

The volume of sales is not quite as large as a week or soago, but busi- 
ness is still active with tanners, and the shortage of certain kinds con. 
tinues as pronounced as ever. One feature of interest is the advance 
that has occurred in all kinds of+ light weight sole leather. A month 
or so ago light stock could be bought at from 2c. to 3c. per pound less 
than heavy, but the difference does not exceed le. now. The demand 
from Europe for hemlock sole continues to increase, but shipments 
abroad are restricted on account of lack of supplies. Heavy union 
leather is firm at 35c. for No. 1, but the most strengthin the market is 
centred in scoured oak backs which if of heavy weight command 
almost any price within reason. Some tanners have sold these as high 
as 40c. per pound. Glazed kid is selling better, and prices are firmer. 
All kinds of upper are moving well at better prices than a month ago. 

THE HIDE MARKET. 

Domestic green salted hides are declining and foreign dry hides are 
advancing. ‘Trade in Chicago this week has been moderate in all 
varieties except light native cows. The price of these was reduced to 
104c., and at that figure about 50,000 all told were taken by upper leather 
tanners. The entire Chicago market is weak with the exception of butt 
brands and Colorados. Country buff hides have declined to 9{c. selected. 
Foreign dry hides have been sold in New York at advances of jc. 

MARKET FOR WOOL. 

Activity at well supported prices marks the situation. Sales are less 
sensational, but there is still a steady demand and wholesome con- 
ditions. Sellers are not making any concessions, and enormous stocks 
are gradually subsiding. It is reported from the West that much wool 


is still held and there is no inclination to accept prevailing figures. 


Others are willing to deal at the present basis, which prevents the 
advance that has for some time seemed inevitable. 


DRY GOODS MARKET. 

The conditions in the market this week have undergone little change 
so far as the home trade is concerned for cotton goods, but there has 
been more doing in the woolen goods division than for some time past. 
In staple cottons the demand for export has been a more prominent 
factor, and during the past few days the sales of staple cottons to 
exporters have reached a considerable total. There have in the latter 
connection been concessions on both sides. Buyers for export have 
improved slightly on previous bids and sellers have conceded somewhat. 
This feature has been confined to brown cottons. In other departments 


the market has been without material change here. The print cloth 
situation has again attracted much attention. Mr. Borden, after with- 
drawing his bids for regular cloths at 3ic., appeared as a seller at 
2 15-16c. for regular cloths without attracting bids, and the market since 
then has been at a standstill. There is just now a general disposition 
on the part of jobbers and other purchasers tu await developments, and 
in few directions are sellers inclined to force business. 


COTTON GOoOobDs. 

This week’s business has shown the trade in conservative mood so far 
as operations on home account are concerned. In brown cottons the 
demand has been indifferent throughout. Prices in leading brands are 
unaltered, but in other quarters there have heen slight concessions 
made. Ducksand brown osnaburgs are quietly steady. In bleached 
cottons the demand from jobbers and the cutting-up trade has been 
quiet throughout, but with limited stocks on hand. Prices are steadily 
maintained. Wide sheetings are firm, and cotton flannels and blankets 


dull at previous prices. Kid-finished cambrics rule inactive. All 
coarse colored cottons are in good condition, and ia face of a quiet busi- 
ness prices are maintained. The following are approximate quotations : 
Sheetings, standard southern, 5jc. to 5jc.; 3yards. 5e. to 5Se. ; 
3-25 yards, 4ic. to 4jc.; 4-yards, 4c. to 44c.; bleached cottons, 
standard 4-4, 7ic. to 73c.; kid-finished cambriecs, 64s, 3f. 

The market for print cloths has been inactive all week, with regulars 
nominally 3c. per yard. In prints a moderate business has been done 
in staples, but there have been no open prices named on lealing lines of 
fancies, and buyers are holding back. Inthe gingham division a firm 
tone prevails throughout with a steady demand of moderate proportions. 


WOOLEN GoobpbDs. 

There has been more business doing in woolen and worsted goods for 
men’s wear during the pust week than for some time before. The de- 
mand for quick supplies of heavy weights is unusually good for this late 
stage, and there has been more doingin a supplementary way in light 
weights for spring. All the standard lines of staples are very firm aud 
an occasional advance of 5c. per yard has been noted in quick deliv- 
eries, with a hardening tendency in light weight. The demand for 
overcoatings and cloakings has been good, and in Oxford greys prices 
have been against buyers. Staple dress goods are steady, but fancies 
show considerable irregularity. 

THE YARN MARKET. 

There has been a moderate demand for American cotton yarns, which 
sellers have readily met at previous prices. Worsted yarns are tending 
upward and woolen yarns firm. Jute yarns are steady, with moderate 
demand. 
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STOCKS AND RAILROADS. 


Early Strength Followed by Reaction—Northwest- 
ern Deal Concluded. 





Consummation of the long deferred deal in Great Northern 
and Northern Pacific came at last in the incorporation of the 
Northern Securities Company, with $400,000,000 capital stock. 
Prices of railway shares had risén sharply in anticipation of 
this settlement, and at the close on Monday the average of 
sixty railways was $103.26, against $77.50 a year ago. It is 
remarkable that the average of the ten leading industrials during 
the same time made scarcely any. alteration, but traction and 
gas properties averaged about $10 higher. There was no re- 
sponse when the statement was made public on Thursday 
regarding details of the big deal which had hung fire for six 
months; and when it was found that the news had been fully 
discounted, there came the customary reaction and profit 
taking. Strained conditions in the foreign exchange and 
money markets also had a harmful effect, sufficient to check 
the natural tendency of prices which was toward a higher level, 
on splendid returns of earnings and brilliant prospects for the 
future in the healthy condition of business throughout the 


country. 


The following table gives the closing prices each day for ten active 
stocks, and also the average for sixty railway, ten industrial, and five 
city traction and gas stocks, with the number of shares sold each day 
in thousands (000 being omitted). The first column gives closing prices 
of last year: 


1900. Sat. Mon. Tues. Wed. Thurs. Fri. 
Atchison, pfd.... 89.00 102.00 102.62 101.75 101.50 100.12 101.00 
BErI® 2... cccccccces 26.50 42.37 42.87 43.75 43.25 41.62 41.87 
Ra 146.62 173.50 173.25 172.12 172.00 169.25 170.25 
Rock Island ..... 120.87 147.00 148.00 147.25 148.00 146.50 147.50 


Missouri Pacific. 71.50 104.25 104.37 103.00 102.50 101.00 102.00 
Union Pacific.... 80.50 107.37 107.37 106.75 107.50 105.00 106.00 











DROP icacastones 146.50 120.00 122.25 121.25 120.75 119.50 119.75 
Brooklyn Rapid... 86.37 67.37 66.87 68.25 69.12 67.87 69.25 
Manhattan ...... 115.00 127.50 127.12 128.12 128.50 128.25 130.00 
U. S. Steel....... woe «643.87 «244.37 «=98643.87 43.50 43.25 43.62 
Average 60...... 84.87 102.83 103.26 102.91 102.02 101.80 102.08 

si a 66.47 65.18 65.94 6394 65.68 65.13 65.63 

* Scceces 134.77 136.15 135.82 136.17 137.07 136.37 138.20 
DARED cccceecocscs 1,354 501 =: 1,084 933 744 = 1,037 700 


MARKET FOR BONDS. 

The week has brought exceptionally heavy sales of high grade bonds, 
a good demand for investment appearing besides considerable specula- 
tive dealings. After rising toa high point, Union Pacific convertible 
4s received a severe setback and total transactions in these issues were 
much larger than in any other grade. Baltimore & Ohio and Mexican 
Central issues were also traded in to a considerable extent. Few trans- 
actions occurred in Government issues, which are at a very high point, 
sustained by Treasury purchases. 

RAILROAD HARNINGS. 

Gross earnings of all railroads in the United States reporting for 
October are $70,842,328, a gain of 11.3 per cent. over last year and 21.2 
per cent. over 1899. The increase continues remarkably large. Roads 
reporting embrace many leading systems and over one-half the total 
mileage of the United States. Tonnage is unusually heavy and taxes 
the roads to their fullest capacity. Trunk lines now reporting include 
New York Central and Baltimore & Ohio, and earnings show a gain of 
11.4 per cent. over last year and 19.7 per cent. over 1899. Central West- 
ern roads include the large systems in the Central Traffic Association’s 


territory, among others the Illinois Central, and a gain in earnings 
appears over last year of 7.5 per cent. and over 1899 of 19.6 per cent. On 
Granger roads earnings show a substantial increase, and in spite of the 
late cotton inovement there is a gain over both years on Southern and 
Southwestern roads. Pacific roads, including Northern Pacific and 
Great Northern, report a very heavy increase in earnings over both 
preceding years; also Canadian Pacific. Mexican roads report a trifling 
loss. Earnings of roads classified by sections are given below compared 
with last year, and percentages showing comparison with 1899: 























October. Per Cent. 

1901. 1900. 1901-00. 1900-99. 

-‘Trank ..... $17,827,164 $16,010,051 Gain $1,817,113 + 114 + 19.7 
Cent’l W’n. 10,990,457 10,223,093 Gain 767,364 + 7.5 + 19.6 
Grangers... 6,590,563 6,040,067 Gain 510,496 + 85 + i.3 
Southern... 14,291,230 13,375,581 Gain 915,649 + 69 + 19.0 
South W’n. 11,864,560 10,858,068 Gain 1,006,492 + 93 + 36.9 
Pacific ..... 9,318,354 7,163,926 Gain 2,154,428 + 30.5 + 26.1 
U.S. Roads. $70,842,328 $63,670,786 Gain 87,171,542 + 113 + 21.2 
Canadian .. 3,573,000 2,765,000 Gain 808,000 + 30.0 + 15.8 
Mexican ... 2,773.215 «2,782,144 Loss 8,929 — 3 + 3.0 
Total..... $77,188.543 $69,217,930 Gain $7,970,613 + 114 + 20.3 


Earnings of roads reporting for the first week of November show 
quite as large a gain as for October. Below is given earnings of all 
United States roads reporting weekly for the past four weeks compared 
with last year: 


1901. - 1900. Per Cent. 
41 roads, lst week of November. $8,225,041 $7,491,218 + 9.8 
47 roads, 4th week of October.. 15,970,969 13,874,308 +15.1 
53 roads, 3d week of October.. 10,555,778 9,692,780 + 9.0 
57 roads, 2d week of October... 10,429,516 9,728,212 + 7.2 


FOREIGN TRADE. 


New York and National Statistics—The Australian 
Tariff—Conditions in South Africa. 


Exports from New York for the week ending November 12, 
and imports for the week ending November 8, and total ex- 
ports and imports for the last two weeks and for the year thus 
far, together with the corresponding movements a year ago, 
are herewith given: 














Exports. Imports. 
$$ ’ flies 
1901. 1900. 1901. 1900. 
Week ........ $10,136,698 $9,060,146 $12,155,313 $11,129,375 
Two weeks... 19,352,751 18,848,354 24,8 2,543 21,986,841 
el cabediee 457,316,112 507,575,362 472,619,367 461,902,529 


A gratifying feature of the week’s returns is the fact that ex- 
ports show a very substantial increase over the total for the 
corresponding week last year. It is likely that the export 
movement at New York from now on will compare much more 
favorably with last year’s average than it has recently. As 
manufacturers catch up with the abnormal domestic demand 
they will devote more attention to foreign orders, and the result 
will quickly be reflected in the returns at this port where a 
large proportion of our exports of manufactured goods are 
shipped. Imports for the week also show a heavy increase 
over last year, and it is worthy of note that the trade balances 
for the week, and for the year thus far, are both against this 
country, while for the corresponding periods a year ago they 
were in our favor. This, however, relates solely to that portion 
of our foreign trade passing through the port of New York. 
For the country.at large, as shown in the table below, regard- 
ing the nation’s foreign trade for the month of October the situ- 
ation is the reverse. 


The following table shows the exports and imports of the 
United States for the month of October, 1899, 1900 and Igol, 
and for the ten months of the calendar years then ending : 








Exports. Imports. 
October. 10 Months. October. 10 Months. 
Ere $145,640,458  $1,191,960,322 $81,411,857 %727,897,358 
ae 163,°89,680 1,195,353,918 70,631,034 695,098,467 
RS 125,966,527 1,028,444,027 72,631,034 658, 134,636 


At first sight it seems that the national exports have fallen 
off most heavily from the figures of October a year ago, but it 
must be remembered that the total then recorded was the 
highest ever reached in the annals of American export trade, 
and that the phenomenal outward movement of merchandise 
that took place then was due to a coincidence of influences not 
likely to occur again. Aside from this exceptional month the 
total for October just past is the largest ever recorded for a 
single month, with the exception of December, 1go00, which 
exceeded it by a little over $200,000. Imports for the month 
are also exceptionally large, the total being greater than for 
any previous month with the exception of March, 1goo, April 
and June, 1897, when imports were swelled in anticipation of 
the Dingley tariff bill, and March, 1893, when imports were 
similarly affected by the impending Wilson tariff bill. From 
the figures in the preliminary statement of exports of bread- 
stuffs, provisions, cotton and mineral oils, just issued by the 
Treasury Department, it is clear that the falling off in exports 
for the month of October, as compared with October, 1900, is 
almost wholly due to the decreased quantity of cotton exported 
and the much lower prices obtained. Exports of breadstuffs, 
provisions and mineral oils showed a net gain for the month 
over October last year of $590,165. Cotton, on the other hand, 
showed a decline of 96,556 bales, or 7.9 per cent., and in values 
of $13,848,469, or 22.% per cent. As this accounts for about 
seven-ninths of the total decrease in exports for the month, it 
is evident that no unfavorable deduction should be made from 
the month’s figures as to the prosperity of American export 
trade as a whole. 


THE OUTLOOK ABROAD. 


South Africa.—GENERAL TRADE CoNnDITIONS.—Serious military 
reverses, combined with the evident failure of Lord Kitchener’s procla- 
mation to produce the effect anticipated, have rendered the situation for 
the moment more gloomy than for some time past. Many complaints 
are heard from merchants and shippers in Cape Colony regarding the 
working of the permit system for merchandise destined for points in 
the interior. On the other hand, imports continue to show a satisfactory 
gain over last year, British shipments having increased some $5,000,000 
for the nine months ending in September over the corresponding period 
of 1900, while American and German shipments also show material 
gains. It is observable, however, that the increases in American ex- 
ports to South Africa this year have been chiefly in agricultural products, 
such as horses, corn, wheat, flour, provisions, and vegetable oils rather 
than in manufactured goods. Imports into the Transvaal for the first 
‘six months of the calendar year aggregated £1,143,192, exclusive of 
military, railway and other Government imports. The chief classes 
of imports were wearing apparel, men’s furnishings and millinery, boots 
and shoes, flour, groceries, liquors and cigars, butter, condensed milk, 
woolen goods, sugar, and preserved fish. No machinery or mechanical 
supplies apparently were imported, except on Government account. 
More mines at Johannesburg have been granted permits to commence 
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working, and since November | the miners have been giyen full pay, 
instead of being subjected to the enforced reduction previously made, 
and regarded generally as a hardship in spite of its benevolent object. 
The announcement that the Government is to be removed from Pretoria 
to Johannesburg will mean many important orders for material and 
equipment for new Government buildings, as reported under “‘ Foreign 
Contracts” in this issue, and is also likely to result in large orders for 
building and sanitary supplies occasioned by extensive rebuilding on 
the ra of private firms. A lively controversy is at present going on 
in the English press over the alleged unfairness of South African 
officials in discriminating against British manufacturers and in favor of 
the United States and Germany. Although the British and South 
African Gazette, the leading authority on South African matters, accepts 
the view that there has been such unfairness, it will probably be shown, 
as in the case of the Indian contracts, that the situation was one that 
compelled the Government officials to insist on prompt delivery and buy 
in the cheapest market and that, British manufacturers being crowded 
with work, they had no recourse except to turn to America. 


Australia.—TxHe Feperat Tarirr.—From detailed information 
received from the Melbourne-Sydney Branch of R. G. Dun & Co., it is 
now possible to gain a much clearer conception of the scope and prob- 
able effect of the first Australian tariff, than was possible when only 


the few particulars cabled over soon after its announcement were avail- 
able. On the following pages an extended synopsis of this important 
measure is presented. The Government expects to raise £8,942,401, or 
a little over $42,000,000 annually. Of this sum customs duties are de- 
signed to yield £7,388,055, while the revenue from excise will amount 
to £1,554,345. The Federal Ministers calculated that the net imports 
of the Federation, deducting inter-colonial trade now free, would 
amount to £34,000,000. From this they deducted £2,000,000 for an esti- 
mated decrease in imports of stimulants and narcotics, £5,000,000 for 
reduced imports owing to articles produced locally under the stimulus 
of the protective features of the tariff, and £6,000,000 for articles 
placed on the free list, leaving a taxable remainder of £21,000,000. The 
following table illustrates clearly the manner in which the new tariff 
is framed with respect to that portion of the import trade upon which 
it is based : 


: Average 
Value of Taxable Imports. Rev or wale be per oomt. 
— of Duties. 
Stimulants and Narcotics. ...£1,910,000 £2,975,000 155.81 
M’dse bearing Fixed Duties... 6,530,000 2,020,000 30.94 
“ “* Ad Valorem Duties. 12,583,000 2,362,000 18.77 


The ad valorem rates are expected to yield as follows: The 10 per 
cent. duties £104,000, the 15 per cent. duties £496,000, the 20 per cent. 
duties £1,188,000, and the 25 per cent. duties £574,000. The percentage 
rate of the grand total is 34.99, but deducting the heavy duties on 
stimulants and narcotics the rate becomes 22.93, certainly not excess- 
ively high. It should be noted, however, that the tariff contains many 
items which carry two rates of duty—one specific, the other ad valorem. 
These combined are frequently much higher than the above general 
averages would indicate, as for example in the case of carriages, and in 
some instanves will amount to from 70 to 100 per cent. The exceedingly 
high customs duties on stimulants and narcotics, in addition to heavy 
excise duties levied on the same classes of goods, are designed solely for 
the purpose of producing revenue. Indeed, the Minister of Customs 
remarked in his speech introducing the tariff that the government was 
not particularly anxious to promote consumption in these lines, and 
was therefore quite indifferent as to whether these rates would check 
the importation of stimulants and narcotics or not. Another interesting 
feature of the tariff is the imposition of heavy customs and excise duties 





on sugar, with a rebate in the excise clause for sugar grown by white 
labor only. Special attention should be paid by all American manu- 
facturers to the important lists of ‘‘ special exemptions,” all of which 
are fully summarized in connection with the tariff schedules printed in 
this issue, and also to ‘‘ Division Vla., Metals,” which enumerates 
several lines of goods largely exported from this country to Australia, 
that are, with one exception, placed upon the free list until suspended 
by special proclamation. The effort of the Australian Government to 
encourage domestic production of iron and local manufacture of binders 
and reapers by means of bounties will be watched with interest, but will 
not affect American exports for several years yet, however successful 
it may prove to be. 


While a detailed examination of the new tariff reveals a large number 
of articles exported from this country that are affected by it, it would be 
premature to assume that the Australian trade of American manufac- 
turers and exporters in these lines is likely to be destroyed. As shown 
above, the average rate of duty, exclusive of excise duties and customs 
charges on stimulants and narcotics, is not excessive. Ocean freights 
have for a long time past greatly favored this country as against the 
manufacturing nations of Europe, and American trade with Australia is 
too strongly established now to be driven out as the weakest in the inter- 
national competition. In all lines where Australia will have to continue 
to import from abroad, at least for the present, the tariff will bear as 
heavily against our competitors as against us, and hence is not likely 
seriously to disturb the proportion of Australia’s import trade that we 
now enjoy. The effect that the tariff will have in decreasing Australia’s 
import trade as a whole will be largely offset by the effect of intercolonial 
free trade, which went into force on the day the Federal tariff was an- 
nounced, in the opposite direction. The new duties are not as heavy as 
those formerly in force in Victoria, and are no greater than those in 
Queensland, South Australia, Western Australia and Tasmania. Their 
effect upon prices in those colonies will, therefore, be slight, and 
will not tend to lessen importations materially. In New 
South Wales the tariff will undoubtedly be more severely felt, 
but there its effect has been discounted, at least for a time, by 
heavy importations. In general, therefore, it is improbable that the 
volume of Australian imports will seriously diminish—aside from a 
temporary stagnation owing to over-supply in anticipation of the tariff 
—and if it continues as heretofore there is no apparent reason why the 

roportion coming from the United States should be adversely affected 
Ge any provision in the tariff as thus far announced. Exporters and 
manufacturers should bear in mind the peculiar provision regarding 
amendments to the tariff bill during its passage through Parliament. 
The duties announced October 8 went into force immediately and will 
be collected regularly until altered or repealed. In that event the 
importer will be entitled to a rebate amounting to the difference 
between the amount paid by him and that collectable under the revised 
tariff.——-AUSTRALIAN MAIL ConTRACT.—It is announced that Messrs. 
Spreckels & Co., of San Francisco, who operate the Oceanic Steamship 
Company, have been awarded the contract to carry the British mails 
between London and Australia as a result of the recent splendid record 
made in bringing the Australian mail over this line and across the con- 
tinent by rail to this city, and from here to Great Britain by the Cunard 
line. The mail which reached here in time to leave on the Umbria last 
Saturday is expected to arrive at London in five days less time than the 
best record over the Suez route. The establishment of the new route 
is likely to bring the bulk of the passenger traffic this way also, as the 
trip will be taken wholly in temperate latitudes, whereas the traveler 
by the Suez route igs under a tropical sun most of the way. This may 
eventually be of inestimable benefit to the trade relations between the 

United States and Australia, as Australian buyers who pass through 
this country will naturally make some stops. Trade connections will in 
this way be formed of great value to both countries. 








AUSTRALIA’S FIRST TARIFF. 


Principal Clauses Affecting American Export 
Trade with the New Commonwealth 








MELBOURNE-SYDNEY BRANCHES R. G. Dun & Co. 

The first tariff of the Australian Federation 
was announced in Parliament on the 8th of 
October by the Hon. Charles C. Kingston, 
Minister of Customs, and by virtue of a special 
provision made when the Federation was formed 
the new duties went into force immediately, 
superseding the various colonial tariffs which 
had been continued since January 1. The 
document as a whole isclear and is by no 
means as voluminous as the average tariff bill 
of protectionist principles. In the introduction 
to the official text there is a formal statement 
that all goods not distinctly included among the 
dutiable articles are to be regardedas free. All 
imitations are expressly declared to be dutiable 
at the same rate asthe articles they imitate 
unless such rate is less than that which could 
otherwise be assessed, in which event they are 
to pay the highest rate. The following sum- 
mary, while necessarily omitting many articles, 
comprises all of the more important provisions 
of interest to American manufacturers and ex- 
porters. Those desiring more detailed informa- 
tion regarding any item or class of goods, or 
the tariff as a whole, may obtain the same by 
addressing Dun’s Review. Following are all of 
the divisions of this important tariff, together 
with most of the principal items as officially 
announced, those omitted in each division being 
briefly summarized, as are the extensive lists of 
special exemptions, all of which are to be 
admitted free: 

[ABBREVIATIONS.—n.e.i., signifies *‘ not else- 
where included ’ ; other abbreviations require 
no explanation. } 


DIVISION L—STIMULANTS. 
Ale, porter and other beer, cider and perry, 
1s. 6d. per gal. in bottle; other, 1s. per gal. 
Spirits and spirituous compounds, n.e.i., 14s. 
per gal. 
Methylated spirits and collodion, 3s. per gal. 
Perfumes and bay rum, 25s. per gal. 
Wine, sparkling, 12s. per gal. 
Wine, n.e.i., 8s. per gal. in bottle; other, 6s. 
DIVISION II.—NARCOTICS, 
Tobacco, manufactured or unmanufactured, 
3s. 6d. per lb.; latter ifentered to be manufac- 
tured locally, 1s. 6d. per lb. 

Cigars, 5s. 6d. per lb. and 15 per cent. ad valorem ; 
cigarettes and snuff, 6s. 6d. per Ib. 


DIVISION III.—SUGAR. 

Glucose, 8s. per cwt.; produce of sugar-cane, 6s.: 
all other, 10s. per cwt. (For articles under 
oo I, Il, and IIT, see also Excise Duties 

ow). 


DIVISION IV.— AGRICULTURAL PROD- 
UCTS AND GROCERIES. 

Live cattle, sheep, pigs and poultry, 20 per cent. 
ad valorem. (Free if for improvement of 
breeds). 

Biscuits, preserved milk, candles, paraffine wax, 
lard and refined animal fats, 14d. per Ib. 

Oatmeal, rolled oats, wheat-meal, pearl barley, 
maizena, etc., and corn flour, 1d. per Ib. 

Cocoa and chocolate, confectionery, n.e.i , etc., 
3d. per lb. and 15 per cent. ad valorem. 

) Malt, 6«. per cental ; malt extract, 2d. per Ib. 

Bacon and hams, and butter and cheese, 3d. 
per lb. 


cept currants, 2d. per lb. 

Preserved fruits and vegetables, half pints and 
less, 9d. per doz.; pints, 1s. 6d.; quarts, 3s. 
per doz. ; larger sizes Is. per gal. 

Pickles, sauces, etc., similarly from 6d. to 4s. 
per doz.; large sizes, ls. 4d. per gal. 

Oilmen’s stores, n.e.i., 20 per cent. ad valorem. 

Soap, perfumed, medicated and toilet, 4d. per 
lb. ; other n.e.i., 1d. per lb. 

Table water, aerated or mineral, 20 per cent. ad 





valorem. 


Raisins and other dried fruits, 3d. per Ib. ; ex-' 


DIVISION V.—APPAREL AND TEXTILES. 


Apparel containing wool or silk, 25 per cent. ad 
valorem ; not containing wool or silk, 20 per 
cent. ad valorem. 

Special Exemption.—Minor articles for apparel 
such as bindings, laces, braids, buttons. hooks 
and eyes, tapes, ete. 

Blankets. rugs, carpets, floor cloths and cover- 
ings, n.e.i., curtains, furniture drapery, bed- 
covers, n.e.i., frillings, rufflings, ete., 20 per 
cent. ad valorem. 

Special Exemption.—Bags and sacks for grain, 
ore, sugar, etc. 

Fur and other skins, dressed or prepared, 15 
per cent. ad valorem. 

Hats and caps, felt, 10s. per doz., and 15 per 
cent. ad valorem; dress hats, 48s. per doz. ; 
sewn hats and caps, 4s. per doz. 

Special Exemption.—Miners’ hats and firemen’s 
helmets 

Parasols and umbrellas, containing silk, 1s. 6d. 
each and 15 per cent. ad valorem ; other n.e.i., 
6d. each and 15 per cent. ad valorem. 

Piece goods, woolen, also shirtings, suits, flan- 
nels, ete., 20 per cent. ad valorem.; silks, 
velvets, lace, etc., 15 per cent. ad valorem ; 
cottons and linens, 10 per cent. ad valorem ; 
other, n.e.i., 15 per cent ad valorem. 

Tents, tarpaulins, sails and flags, 20 per cent. 
ad valorem. 

Trimmings for mantles, bonnets. ete., and yarn 
wholly or partly of wool, 15 per cent. ad 
valorem. 


DIVISION VI.—METALS. 

Arms, 15 per cent. ad valorem. Special Eremp- 
tion.—Military and match rifles. 

Plain, galvanized, piate and sheet iron, 15s. per 
ton; corrugated, 30s. per ton. 

Lamps and lamp ware, except chimneys, etc., 
20 per cent. ad valorem. 

Mangles, clothes wringers and washing ma- 
chines, 20 per cent. ad valorem. 

Agricultural, horticultural and _ viticultural 
machinery and implements, and other manu- 
factures of metal, including portable engines 
and road-making machines, 15 per cent. ad 
valorem. 
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Special Exemptions.—Fire engines, cream separ- 
ators, knitting machines, a and mono- 
type, and textile machinery. Ither exem)- 
tions of machinery under this division are: 
Paper-making machinery, printing presses, 
sewing and stitching machires, typewriters, 
machine tools. 

Cutlery, n.e.i., and instruments, 15 per cent. ad 
valorem. 

Nails, wrought or pressed, 7s. per cwt.; wire 
and other, 3s. per cwt. 

Weighing machines, scales, cash registers and 
computing machines, 20 per cent. ad valorem. 

Engines. boilers, pumps, and machinery, n.e.i.. 
plated and mixed metalware, 25 per cent. ad 
valorem. 

Rails, fish-plates, switches, etc., 15 per cent. ad 
valorem. 

Rolled iron or steel beams, channels, girders, 
shafting, etc., also bolts and nuts and barbed 
wire, 20 per cent. ad valorem. 

Special EHxemptions.—Other exemptions under 
this section are: Aluminum, bronze, nickel, 
etc., and manufactures of, anchors, brass, 
chain in the piece, copper, dises for plows and 
harrows, various electrical materials, iron and 
steel tubes or pipe (except riveted or cast) 
under 6 inches internal diameter, locks, pins, 
platinum, a great variety of tools of trade not 
machines, tin plates, wire netting and wire 
cloth, and zinc. 


DIVISION Via.—_-METALS. 

(This Division is to come into force by special 
proclamation of the Governor-General when- 
ever the industries affected have been suf- 
ficiently established to need protection. The 
articles mentioned are exempt from duty in 
the meantime, except galvanized plate and 
sheet iron which is dutiable as in Division V1.) 

Iron and steel, scrap, ingots, blooms, billets. 
etc., also bar, rod, angle, tee, sheet, plate and 
hoop, ete., 10 per cent. ad valorem. 

Galvanized plate and sheet iron and steel, plain. 
10 per cent. ad valorem; corrugated, 15 per 
cent. ad valorem. 

Reapers and binders, 15 per cent. ad valorem. 


DIVISION VII.—OILS, PAINTS AND VAR- 
NISHES. 

Blacking, and dressings and polishes of all 
kinds for leather, furniture, metals, etc., 20 
per cevt. ad valorem. 

Axle and other thick greases, solid and viscous 
lubricating compounds, and tallow, 4s. per 
cwt. 

Cotton seed oil, 2s. per gal. 

Other oils, including castor, in quarter-pints, 
6d. per doz.; half-pints, 1s.; pints, 2s.; quarts, 
4s. per doz.; over a quart, ls. 4d. per gal. 

Olive oil, in vessels exceeding a gal., 1s. 4d. per 
gal. 

Castor, colza, linseed, gasoline, mineral, spirit 
oils, n.e.i., 6d. per gal. 

Special Exemptions.—Fish oils of all kinds, 
crude petroleum, naptha, benzine and tur- 
pentine. 

Lubricating (mineral), mineral, n.e.i., and kero- 
sene, 3d. per gal. All other, n.e.i., 6d. 

Paints and colors, ground, in liquid, 1s. per ewt. 
and 15 per cent. ad valorem ; dry, ls. per cwt. 

Varnishes, lacquers, enamels, etc., ls. per gal. 
and 15 pere nt. ad valorem. 


DIVISION VIII.—_EARTHENWARE, CHINA, 
CEMENT, GLASS AND STONE. 
Portland cement, plaster of Paris, etc., ls. per 

ew. 

China and porcelain ware, 20 per cent. ad 
valorem. 

Eartheuware, brownware, stoneware and tiles, 
6d. per. cu. ft. (measured outside package) 
and 15 per cent. ad valorem. 

Filters, fire and glazed brick, asphalt and roof- 
ing tiles, 15 per cent. ad valorem. 

Glass, bent, bevelled, engraved, ete., panes, 
prisms, and framed, 20 per cent. ad valorem ; 
other, n.e.i., 15 per cent. ad valorem. 

Glassware, n.e.i., 8d. per cu. ft. and 15 per cent. 
ad valorem. 

Special Ezxemptions.—Lenses, watch glasses, 
wens pd bottles, and glass scientific instruments 
and apparatus of all kinds. 

Dry glue and sheet gelatine, 2d. per lb.; other, 
n.e.i., and cements, 20 per cent. ad valorem. 
Stone, including marble and slate, monumental, 
5s. per cu. ft. and 15 per cent. ad valorem. ; 
other, n.e.i., wrought, 20 per cent., roofing 
slate and slate slabs, 15 per cent. ad valorem. 


DIVISION IX.—DRUGS AND CHEMICALS. 

Acids, muriatic, nitric and sulphuric, 15 per 
cent. ad valorem. 

Drugs and chemicals, 20 per cent. ad valorem. 

Medicines, 25 per cent. ad valorem; insecticides, 
15 per cent.; perfumery, 20 per cent. 


DIVISION X.—WOOD, WICKER AND CANE, 

Furniture, n.e.i., 20 per cent. ad valorem. 

Timber, dressed, 3s. per 100 super. ft.; un- 
dressed, from ls. to 2s. 6d., according to size. 

Laths, 5s. per 1,000; palings, 15s. ; shingles, 3s. 
per 1,000. 

Doors, 14 in. and less, 3s. 6d. each; from 1) to 

1? in., 5s.; over 1} in. 7s. 6d. each. 





Special EKremptions.—Ash, hickory. oak and 
walnut timver, undressed, elm hubs, logs, 
shafts, spars, spokes anc staves in the rough, 
veneers, wooden buckets, canes and rattans, 
last blocks and rough lasts and trees. 


DIVISION XI. JEWELRY AND FANCY 
GOODS. 
Fancy goods not of gold or silver, 20 per cent. 
ad valorem. 


Jewelry, chains, clasps and brooch pins, 15 per 


cent. ad valorem. 

Other jewelry, n.e.i., 25 per cent. ad valorem. 

Special Exemptions. — Cameos and precious 
stones, unset. 

Watches, clocks, ete., time registers, opera 
glasses, etc., kinematographs. kinetoscopes, 
phonographs, graphophones, etc., cameras 
and magic lanterns, 20 percent. ad valorem. 

Special KHzremptions.—Ships’ compasses and 
chronometers, microscopes, telescopes, spec- 
tacles, barometers, thermometers, watch and 
clock springs. 


DIVISION XII.—LEATHER AND RUBBER. 

Boots and shoes (English sizes to be standard) 
men’s sizes above 5, 20s. per doz. prs. and 15 
per cent. ad valorem. ; youths’ sizes above 1, 
lds. and 15 per cent.; boys’, 7-10, 10s. and 15 
per cent.; women’s sizes above 2, 15s. per doz. 
prs. and 15 per cent. ad valorem ; girls’ sizes 
above 10, 12s. and 15 per cent.; girls’, 7-10, 9s. 
and 15 per cent. ad valorem. 

Special Exemptions.—Minor articles for boots 
and shoes, such as bristles, buckles, nails and 


egs. 

pasts and shoes, n e.i. (including india-rubber), 
slippers, uppers and tops, ete., 25 per cent. ad 
valorem. 

[India-rubber cloth, 20 per cent. ad valorem; 
india-rubber hose and manufactures, including 
bicycle tires, 15 per cent. ad valorem. 

Leather manufactures, n.e.i., including harness, 
whips, ete., 20 per cent. ad valorem. 

Special Eremptions.—Belting of composition, 
and minor articles for harness, saddles and 
whips. 

Leather, n.e.i., 15 per cent. ad valorem. 


DIVISION XIII.—PAPER & STATIONERY. 

Paper, manufactures of, including catalogues, 
price lists, etc., 3d. per |b. 

Printing paper, 10 per cent. ad valorem. 

White printing paper (uncoated) larger than 
20x25 inches, ls. per ewt. 

Writing paper smaller than 16x13 inches, and 
toilet paper, 2d. per lb. 

Browns, grey, blue, cartridge and blotting. 
6s. per cwt. 

Strawboard, 2s , and bags, 7s. 6d. per ewt. 

Paper, n.e.i., including cardboard, wallpaper, 
floor paper, etc., 15 per cent. ad valorem. 

Special Exemptions.—Emery paper, filter and 
litmus paper, pulp, roofing, writing in sheets 
less than 16x13 inches, and true vegetable 
parchment for packing butter. 

Stationery, manufactured, including books and 
stationers’ supplies, 25 per cent. ad valorem. 

Special Exemptions.— Pictures (not advertising) 
of all kinds, kindergarten materials, pens, 
maps, etc., school slate and slate pencils. 


DIVISION XIV.—VEHICLES,. 
Bicycles and parts, vehicles and parts. n.e.i., and 
motor vehicles, 20 per cent. ad valorem. 
Bicycle parts, n.e.i., 15 per cent. ad valorem. 
Vehicles: barouches and fine equipages, £12 
each and 15 per cent. ad valorem; wagons, 
without tops, £5 each and 15 per cent.; han- 
som cabs and wagons with tops, £6 each and 
15 per cent.; omnibuses and couches, £Y each 
and 15 per cent.; sulkies, dog-carts and similar 
two-wheeled vehicles, £3 each and 153 per cent. 


DIVISION XV.—MUSICAL INSTRUMENTS. 

Pianos and parts, n.e.i., music boxes and other 
mechanical instruments and musical instru- 
ments, n.e.i., 15 per cent. ad valorem. 

Grand and semi-grand pianos, £12 each and 
15 per cent.; upright, £4 each and 15 percent. 
ad valorem. 

Pipe organs, 20 per cent. ad valorem. 


DIVISION XVI.—MISCELLANEOUS. 
Bags, cases aud trunks, 20 per cent. ad valorem. 
Special Exemptions.—Minor articles for bags and 

trunks. 

Carpet sweepers, hair and tooth brushes, and 
toilet combs, 15 per cent. ad valorem. 

Boats, launches and yachts, imported in any 
vessel, 20 per cent. ad valorem. 

Coke, 4s. per ton. 

Cordage and twines. n.e.i., 20 per cent. ad 
valorem. Special Exemptions.—Sewing silks 
and cotton. 

Corks and manufacturesof cork, 15 per cent. ad 
valorem. : 

Ammunition and cartridges, and fireworks, 
20 per cent. ad valorem; fuse, 1d. per coil of 
21 ft. or less; sporting powder, 4d. per Ilb.; 
other explosives, n.e.i., ld. per Ib. 

Special Exvemptions.—Military cartridges, blast- 
ing powder and powder for manufacture of 

Uses, 


Photographic dry plates, films, ete., 15 per cent. 
ad valorem. 

Pipes and smokers’ articles, 20 per cent. al 
valorem. — 

Reaper and binder twines, 8s. per cwt. 

Special Hremptions under this division as a 
whole: Imports for Government, official or 
military use; models of inventions; outside 
packages or wrappings ; personal or household 
effects if used one year, but not to exceed £50 
per person; scientific instruments and ap- 
paratus imported by governing bodies for 
educational institutions; surgical and dental 
apparatus; works of art and windows for 
churches or public institutions. 


EXCISE DUTIES. 


Ale, poseer and other beer, 3d. per gal. 

Distilled spirits from grape wine, barley malt, 
molasses or maize, lls. per proof gal. 

Other spirits, n.e.i., 12s. 6d. For fortifying 
Australian wines, 6d. per proof gal. 

Sugar, manufactured, 3s. per cwt., less, from 
July 1, 1902, a rebate to the grower of 4s. per 
ton oun all sugar cane delivered at a factory 
for manufacture and in the production of 
which white labor only has been employed, 
and from Jan. 1, 1907, a similar rebate of 6s. 
per ton on all similar sugar cane. 

Tobacco, manufactured, 1s. per lb.; cigars, 
ls. 6d. per lb.; cigarettes and snuff, 2s. per lb. 


GOVERNMENT BONUSES. 

A bonusof 12s. per ton will be paid for all pig iron 
manufactured in Australia from Australian 
ores, With a proportionate reduction for use 
of foreign ores. 

A bonus of 8s. per ton will be paid on iron bars 
manufactured in Australia from Australian 
pig iron. 

A bonus of 12s. per ton on steel ingots contain- 
ing 50 per cent. Australian pig iron. 

A bonus of 25 per cent. will be paid on all 
reapers and binders made within the Com- 
monwealth. 


> > 
r<+?< 


Sales and Shipments. 





LocoMOTIVES.—Great Britain.—It is reported 
that the North-Eastern Railway, of England, 
has just placed an order in this country for 
twenty locomotives. 

STATIONARY ENGINES.—Cuba.—The Harris- 
burg Foundry and Machine Works, which has 
recently received a number of orders for engines 
from buyers in the American colonies, has just 
secured an order for a 125-HP. engine to go to 
Vigues, Cuba. 

APpPLEs.—-Great Britain.—Several heavy ship- 
ments of American apples were sent to Liver- 
pool from Boston duriug the month of October. 
The steamers Manitoba, Vancouver and Corin- 
thian, especially, carried heavy consignments, 
including considerable quantities of Canadian 
varieties. 

Fiat Cars.—Cuba.—The Chattanooga Car 
and Foundry Company, Chattanooga, Tenn., has 
just shipped seventy flat cars to be used on one 
of the railroads in the southern part of Cuba. 
This shipment is the second made by this com- 
pany thus far on an order for 350 cars which 
was secured by it last spring. 

AGRICULTURAL IMPLEMENTS.—South 
America.—The A. B. Farquhar Company, of 
York, Pa., has just shipped a carload of agricul- 
tural implements destined for points in South 
America. Messrs. Hench & Dromgold, of the 
same city, have also just shipped two carloads 
of agricultural implements to that market. 








The Massillon Iron and Steel Company, Mas- 
sillon, Ohio, engineers, founders and machin- 
ists, has awarded to the Massillon Bridge 
Company the contract for the erection of an 
addition, 100 feet square, to the main building, 
whose dimensions will then be 350x100 feet. 
Later the company expect to add to the main 
structure a south wing, 150x100 feet, space for 
which has been reserved and cleared. All the 
equipment to be installed has been contracted 
for with the exception of cranes, which the 
company build themselves. The company make 
principally cast iron pipe and heavy castings. 

The Mergenthaler Linotype Company, New 
York City, is building au eight-story fireproof 
building, 60x100 feet, adjacent to its large 
plant in Brooklyn, which will be devoted mainly 
to the manufacture of matrices for the linotype 
machine. The addition will be a model build- 
ing, with steam heat, thorough ventilation, 
electric driving of all line shafts, and, in addi- 
tion to the ordinary tools, a large number of 
specially designed tools, including an auto- 
matic electric micrometer, by which the small- 
est. matrices will be tested in their several 
dimensions to the fraction of a thousandth of 
an inch, will be installed. The bulk of the 
machinery equipment will consist of milling 





machines. 
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FOREIGN CONTRACTS. 


MISCELLANEOUS SUPPLIES. — Birmingham, 
England.—The firm of Kynoch, Limited, invites 
tenders for a great variety of miscellaneous sup- 

lies for a term of six and twelve months from 
January 1, 1902. The requirements specified 
comprise: (1) Timber, including spruce, red 
and white deal, elm. floor boards, match board- 
ing, pine for pattern-making, white ends, ash 
planks and hardwood sawdusf; (2) General 
stores and drysaltery; (3) Engineers’ stores, in- 
cluding bolts and nuts, set screws, tubes and 
fittings, files, engineers’ tools, grindstones, 
hammer shafts and file handles, pulleys, shaft- 
ing, plumber blocks; (4) Soft goods; (5) Iron, 
steel and other metal ware, sheets, plates, 
piping, castings, ore, etc.; (6) Building and 
foundry materials, including brick, lime, cement, 
ete.; (7) Paper, straw boards, and leather boards : 
(8) Chemicals. American tenders for portions 
of these contracts can now only be made through 
agents in Great Britain, but manufacturers may 
bear in mind that this and many similar con- 
tracts are offered annually by leading industrial 
firms in Greet Britain and that many portions 
of the supplies called for, such as sections 1, 3 
and 5 of the foregoing, can be successfully fur- 
nished by American manufacturers. Contract 
closes November 20. 


CaR FiTtines, [RoN, STEEL CASTINGS, ELEO- 
TRICAL SUPPLIES, Etc.—Dublin, lreland.—For 
the Dublin United Tramways Company. Sup- 
ply of general stores, including car fittings, iron, 
steel castings, oils, paints, glass, brushes, iron- 
mongery, harness materials, electrical supplies, 
etc., for the year ending December 31, 1902. 
Specifications, etc., of R. 8. Tresilian, 9 Upper 
Sackville Street, Dublin. Fee, 2s. each. Con- 
tract closes November 235. 

FLour.—Cairo, Egypt.—For the Government. 
Supply of flour necessary for the hospital of 
Kasr-el-Aini and two others for the year 1902. 
Particulars of the Central Administration, Sani- 
tary Department, Cairo. Contract closes Novem- 
ber 25. 

OVERHEAD ELECTRICAL EQUIPMENT.—Liver- 

ol, England.—For the South Lancashire 

lectric Traction & Power Co., Limited. Supply 
of overhead electrical equipment for some 19 
miles of tramway lines, also for car depot. 
Specifications, etc., of Messrs. Kincaid, Waller 
& Manville, 29 Great George St.. Westminster. 
Fee, £3 3s., returnable. Tenders should be 
addressed to the Chairman and Directors of 
above Company at 12 St. Joun’s Lane, Liverpool. 
Contract closes November 25. 

SEAGOING TuG.—King’s Lynn, England.— 
For the King’s Lynn Conservancy Board. Sup- 
ply of a seagoing steel screw tug complete, built 
to Lloyd’s 100 Al class, and having a Board of 
Trade passenger certificate. Plans, etc., of 
Messrs. J. Pollock Sons & Co., 22 Billiter St., 
London, E. C. Fee, £5 5s., returnable. Con- 
tract closes November 25. 


ELEctTRIc PLantT.—East London.—For the 
Corporation. Supply of a 50-Kw. alternator 
and engine. Specifications of Messrs. Dyer & 
Dyer, 17 Aldermanbury, London, E. C. Con- 
tract closes November 26. 

RaiLway MATERIALS. — South Australia.— 
For the Government. Supply of a variety of 
materials, delivered in bond, on wharf, Port 
Adelaide, wharfage to be paid by the contractor. 
A complete list will be found in Dun’s Review 
for October 19, together with terms of contract, 
etc. Contract closes November 27. 

GALVANIZED PIPES AND FiTTinGs.—South 
Australia.—For the Government. Supply and 
delivery at the Public Stores, Port Adelaide, of 
about 255,550 ft. galvanized wrought iron socket- 
jointed service pipes and fittings, in accordance 
with the specification and schedule of quanti- 
ties. Samples can be seen and tender forms and 
schedules obtained at the office of the Supply 
and Tender Board, Adelaide. Fee for specifica- 
tions 5s. each, not returnable. Samples can 
also be seen at the office of the State Agent, 
London, and specification and general conditions 
inspected there. As tenders must be made on 
official forms, American manufacturers must 
now act through agents in Australia. Con- 
tract closes November 27. 


MeEatT.—Cairo, Egypt.—For the Government. 
Supply of meat for the hospitals for the year 
1902. Particulars of the Central Administration, 
Sanitary Department, Cairo. Contract closes 
November 27. 


RaILWAY STORES AND PERMANENT Way 
MATERIALS. — Liverpool, England. — For the 
Cheshire Lines. Supply of the following stores 
and materials: General Stores.—(1) Fence rails, 
sprags, scotches. ete.; (2) Oils, white lead, soap, 
ete.: (3) Glass; (4) Waste, sponge cloths, scouring 
flannel, ete.; (5) Iron bars, sheets and plates, 
spike iron, ete.; (6) Telegraph materials; (7) 
Wrought iron tubing, point rodding, point 
rollers and standards, lead piping, and sheet 
lead; (8) Nails, screws, files, uncoupling hooks, 
door furniture, etc.; (9) Wrought iron bolts, 
turned pins, serew spikes, chain, etc.; (10) Gal- 








vanized and tinned sheets, signal wire, pulleys, 
stay rods, zine sheets, tin plates, ete.; (11) 
Leather, rubber hose, sheet, packings, ete.; (12) 
Drain pipes, cement, bricks, ete.; (13) Fog 
signals; (14) Brushes, mats, baskets, ete.; (15) 
Rope, twine, sheet cord, spun yarn, ete.; (16) 
Black lead, coal dust, etc.; (17) Roofing slates. 
Permanent Way Materials. — (18) Steel fish- 
plates; (19) Creosoted sleepers and crossing 
timbers ; (20) Oak keys. Specifications of Mr. 
S. Saxon Barton, Storekeeper, Cheshire Lines, 
Warrington. Contract closes November 2°). 

CONSTRUCTING WHARVES, [itc.—Honolulu, 
H. I,.—Bids are asked by ti Bishop Estate, 
Honolulu, for constructing wharves and a slip 
on its property. About 100,000 cubic yards of 
materials will have to be dredged. Work will 
be commenced in January. Contract closes De- 
cember 2. 

BORING ARTESIAN WELL.—London.—For the 
Metropolitan Borough of Shoreditch. Boring 
of an artesian well at the public baths, Pitfleld 
St., N. and provisionally for a pump for the 
same. Particulars of Mr. H. Mansfield Robin- 
son, Town Clerk, Town Hall, Old St., London, 
K. C. Fee, £2, returnable. Contract closes 
December 3. 

STEEL TrRuss.—Sydney, New South Wales.— 
For the Government. Supply of a steel truss 
over the Hunter River at Luskintyre. Particu- 
lars of the Commissioner and Principal Engineer 
for Roads and Bridges, Sydney, N. S.W. Con- 
tract closes December 16. 

STEEL VrapuctT.—London.—For the Fish- 
guard and Rosslare Railways and Harbours Co. 
Supply and erection of a viaduct for a single 
line of railway over the River Barrow in the 
south of Ireland, consisting of 13 fixed spans of 
140 feet, and two opening spans of 80 feet each 
in clear. Altogether 213 feet between abut- 
ments and containing about 2,000 tons of steel 
girder work and 2,400 tons of cast-iron cylinder 
pieces with timber protecting dolphins, electric 
operating plant, etc. Drawings, ete., of Sir 
Benjamin Baker, 2 Queen Square Place, Queen 
Anne’s Mansions, Westminster. Contract closes 
December 16. 

TIMBER.—South Africa.—For the Govern- 
ment. ‘Tenders are invited by the Cape Govern- 
ment Railways for the supply—during 1902—of 
the following quantities of timber: 52,000 deals, 
33,500 ceiling boards, 61,000 flooring boards, 
1,300 pitch pine logs, 650 teak logs, 380,000 
superficial feet of pine boards; 1,020 cubic feet 
of stinkwood, and 400 poplar logs. Particulars, 
etc., at railway stores, Capetown, Port Elizabeth 
and East London. Contract closes January 10, 


CopyBooK PapER.—Adelaide, South Aus- 
tralia.—For the Government. Supply and 
delivery at the Education Stores, Grote Street, 
Adelaide, of 600 reams copybook paper, 33 in. 
by 20 in., weight 42 lbs. The paper must be 
packed in cases in the flat. each ream being 
separately tiedup, and be of the specified weight 
to the ream of 480 sheets, exclusive of string 
and wrapper, and each sheet must bear the 
watermark ‘‘E.D., 1902”; it must also be equal 
in all respects tothe samples to be seen and 
obtained at the office of the Board of Inspectors 
of Schools, Adelaide, where Forms of Tender 
and any information required may also be 
obtained. Absolute exactness in size will be in- 
sisted on. There must be no variation. The 
whole of the paper is to be manufactured in one 
lot, and delivery will be required in two ship- 
ments ; the first delivery of one-half the quantity 
within eight months from the date of notice of 
acceptance of tender, and the second delivery of 
the remaining half within ten months from 
such date, under a penalty in each case of 24 
per cent. per month, or part of a month, for 
delay beyond the specified dates. The suc- 
cessful tenderer will be required, within seven 
days of date of notice of acceptance, to make a 
deposit equal to 5 per cent. of the total value of 
the accepted tender as security for the due 
fulfilment of contract. Contract closes January 
14, 1902. 

ELECTRIC TRAMWAY CONSTRUCTION.—Rock- 
hampton, Queensland.—For the Municipality. 
Construction of an electric tramway system 
complete. Particulars of Mr. H. E. Bellamy, 
the City Engineer. Contract closes March 31, 
1902. 

STRUCTURAL STEEL, FURNITURE, ELECTRICAL 
MACHINERY, EtTc.—South Africa —7' he British 
and South African Export Gazette reports that 
large orders tor structural! steel are to be placed 
with manufacturers as a result of the destruc- 
tion by fire of the building of the Colonial 


Mutual Life Assurance Association at Capetown. ° 


As a consequence of the decision of the Trans- 
vaal Administration to erect several large 
Government offices in Johannesburg, important 
orders for all descriptions of building material, 
furniture, etc., may shortly be expected. Tenders 
are invited for the supply of furniture for the 
new Legislative Council Buildings at Maritz- 
burg. In addition to these orders the Johannes- 
burg Town Council is considering the placing 
of an order for an additional electric plant to 
the extent of 250-Kw. 





FOREIGN SAILINGS, 


Nevember ‘20 to December ‘20. 


Following isa list of intended sailings from 
leading ports of vessels carrying general freight. 
Lists of tramp steamships and ng vessels for 
charter will be furnished on application to 
Dun’s Review. Mail steamers are marked 


thus”. 
NEW YORK SAILINGS. 


To Liverpool. Line. 
Wed., Nov. 20..Teutonic*.......... White Star 
ee REO " “ 
si “ 23..Bohemian ...... sanded Leyland 
a 0 Bs Sé6-cdeesssecensn Cunard 
Tee. § Be esccadstcodues White Star 
Wenn “~ Be ccee ccicovdex . “ 
Sat., *  98.. ROMBGRReccccccccces . Leyland 
- 6 FR cS cc cacecessens nard 
Wed., Dec 4..Majestic*......... -- White Star 
.<s, Sac vesendeneseauane Cunard 
“ “ Becihans sceceunnl Leyland 
Zee, § BP. Geicsccecese ---- White Star 
Wed EE PE wccccedeee “ “ 
Sat., Oo: Pe Seacecccetsauns Cunard 
he FF Ae: White Star 
wee “~ Fe. We csdcosccccs - Bi 
To London. 


Sat., Nov. 23..Minnehaha ... 
sa ‘* 30..Menominee. .. 


‘“ Dec. 7..Minneapolis -. “ of 
o os 14..Manitou ..... “ oe 
To Newcastle. 
Sat., Nov. 30..A Steamer .......... ..- Wilson 
To Dunkirk. 
Thur.,Nov. 28..Guildhall ........ Barber & Co 
To Hall. 
Sat., Nov. 23..Martello .....ccccccccce Wilson 
oe ee Se ecccuké cesses 66 
Th . Beckovcesndvesnawens < 
To Southampton. 
WG... NOV. Becctts PORT”... ccceccccce American 
s6 we = ST ES Ney oo 
Ze, § Wiccdell oben cceece No. Ger. Lloyd 
Wed., Dec. 4..Philadelphia*........ American 
7a, * G.I i ccc No. Ger. Lioyd 
ae, ©“ Fe. ee Wee cdcanesoesed American 
Thur., ‘*‘ 12..Weimar*.......No. Ger. Lloyd 
Wed., Bs Aes EE 4.b0canae ous American 


To Bristol. 
Thur., Nov. 21.. Exeter City........Bristol City 
“© -98.. Wells City......... “ “ 


Wed., Dee. 4..Brooklyn City ..... © a 

So, ~*~ Se Gee clecee -  ™ a 

Sun., ** 15..Kansas City ....... “ - 

Fri., ‘* 20..Jersey City.......-. # a 

To Hamburg. 

Sat., Nov. 23..Patricia ...... ..---Hamb.-Am, 
“ ‘** 30..Graf Waldersee ... “ “ 
‘* Dee. 14..Pennsylvania*..... “ 

To Havre. 

Thur., Nov. 28..Guildhall ........ Barber & Co. 


BOSTON SAILINGS. 
Te Liverpeol. 


Sat., Nov. 23..Ivernia* ....... ian dlawanl Cunard 
se “6 I ah ot ced cncoe cea Warren 
o-  Bonk, * Fe ah octusksetauen Cunard 
= " 56 2 oc cancceceacas ss 


PHILADELPHIA SAILINGS. 
To Liverpool. 


Sat., Nov. 23..Westernland.........American 
se ‘+ 30..Belgenland .......... * 
‘** Dee. (PR 0 ae 
6 os 14..Noeordiand........«c« - 


To London, 


Tues., Nov. 26..East Point... .... Phila. Tr. Alt. 
‘ Dec. 3..Crown Point... °* ” 
Sat., * 14..Montauk Point. * os 
ee “ 21..North Point.... ** ée 


BALTIMORE SAILINGS. 
To Liverpool. 


Sat., Nov. 30..Rowanmore.......... Johnston 
To London. 
Sat.. Dee. 7.. Knight Commander ...Atl. Tr. 


“ we OEE SEP ee- 


NEWPORT NEWS & NORFOLK SAILINGS, 
To Liverpool. 

Wed., Dee. 4..Shenandoah...C. & O. 5.5. Co. 
Fri., oe 6. .SEOEEEE co vcceccccec cus Virginia 
Sun., °* 22.. Rappahannock .C. & O.S8.S. Co. 


SAN FRANCISCO SAILINGS. 


‘Te Henolulu, Yokohama, Kobe, Nagasaki, 
Shanghai and Hong Kong. 


Set.. NOU. Ba. tee << cccsce ...--Pacifie Mail 
Tues., Dec. 3..Doric....Occidental & Oriental 
Wed., 11..Nipon Maru. Toyo Kisen Kaisha 
Thur., a tc 0ananen was Pacific Mail 
To Honolulu, Auckland and Sydney. 

Sat.. Nov. 23..Alameda......Oceanic 8.8. Co. 
Thur., Dee. 5..Sierra ........ ” ee 
Sat., «+ §6=6- 14... Alameda ..... rs ae - 


TACOMA SAILINGS. 
To Yokohama, Shanahai and Hong Kong. 


Wed., Nov. 20..Victoria......... Nor. Pac. Ry. 
Fri., Dee. 6..Glenogle......-- a ” 
Tues., *“* 10..Gilenshiel ..... e- i mS 
Mon., * 23..Clavering....cce . " 
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~ INDUSTRIAL - NOTES. 


He W. Schlueter, Chicago, Ill., has been 
given the contract for buildinga gymnasium 
for the University of Chicago, to cost $200,000. 


The Allis-Chalmers Company, Chicago, IIl., 
will add a new flanging shop to its works on 
Washtenaw and 12th Streets, to measure 227x 
142 feet. 

Hirsh, Wickwire & Parks, a new special co- 
partnership, have entered upon the manufac- 
ture of men’s clothing at 160-162 Market Street, 
Chicago, Il. 

The American Stove Board Company plant at 
Chicago Heights, Ill., is to be largely increased, 
and several hundred additional workmen will 
be employed. 


Moeller, Stange & Company, retail dry goods, 
Chicago, Ill., will erect a new business block 
100x125 feet, to be partly occupied by themselves, 
at 923 to 929 Lincoln Avenue. 

Kean, Van Cortlandt & Company, of New 
York City, have had plans drawn by a Chicago 
engineer for a plant to manufacture ice, which 
they propose building in Cuba. 


The German Bank, of Dubuque, Iowa, will 
build from plans of a Chicago architect a three- 
story and basement bank building 30x100 feet, 
with all modern improvements. 

The Chicago Mercantile Company of Chicago, 
Ill., will occupy the six-story building at 106 to 
112 Wabash Avenue, after reconstruction work, 
to cost $60,000, has been completed. 

The Scully Steel & Iron Company, Chicago, 
Ill., will shortly build a sheet steel warehouse 
60x170 feet, brick and steel construction, with 
carrying capacity of 800 pounds to the square 
foot. 

The Illinois Steel Company, Chicago, Ill., has 
recently received much new business, and now 
has sufficient orders to employ all its local and 
outside works to full capacity until the middle 
of 1902. 

The Anglo-American Provision Company, 
Chicago, Lli., has constructed a beef and sheep 
killing addition to its pork making plant at the 
Union Stock Yards, and will have it in operation 
this month. 


The North American Railway Construction 
Company, of Chicago, Lll., has been given the 
contract to build a trolley line from Colorado 
Springs to Cheyenne Canyon, to be completed 
May 1, 1902. 

The Grace & Hyde Company, Chicago, [Il., 
has obtained the contract to build the new 

assenger station in Chicago for the Rock 
sland and Lake Shore railroads, the cost to be 
about $1,000,000. 


A permit has been issued to the Grant 
Chemical Company, East St. Louis, Ill., for the 
erection of a three-story brick factory on Walnut 
Avenue, near llth Street, to be 140x150 feet, 
and to cost $30,000. 

The Anchor Line has let contracts for three 
large passenger steamers, to be built of steel, 
and of larger tonnage than the old vessels now 
in use on the Buffalo-Lake Superior route, 
which they are to supplant. 

The Sharon Steel Company has purchased the 

lants of the Combination Fence Company at 
Malvern, Kan., and KansasCity, Mo. The plaut 
at Malvern will be dismantled and sent to Kansas 
City, where the manufacture of fences will 
continue. 


The Pittsburg Plate Glass Company com- 
pleted a few days ago at its Kokomo, Ind., plant 
a plate glass 18 feet 1 inch in length and 3 feet 
1 inch in width. Its rough weight was 2,500 
pounds, and when ground and polished it 
weighed 1,300 pounds. 

The Duvall Manufacturing Company, Chi- 
cago, Ill., will construct a plant at Chicago 
Heights, Ill., for the manufacture of artificial 
stone for building purposes. One building, 85x 
190 feet, will be used for exhibiting the products 
of the company. 

The Inland Steel Company, Chicago, LIL, is 
making important alterations and additions to 
its plant at Chicago Heights, Ill., the cost being 
$175,000, which will nearly double the output. 
Employment is now given to 550 men and work 
proceeds day and night to keep up with demand. 

The Henneberry Company, publishers, Chi- 
cago, Lil., will erect at 552 to558 Wabash Ave. 
an eight-story building. 54x171 feet, to be ready 
for occupancy January 1, 1902. The land is 
leased for twenty years at aggregate rental of 

180,000 for the period. Improvements and 
equipment will cost $100,000 

The Baldwin Locomotive Works of Philadel- 
phia, Pa., have recently delivered to the Balti- 
more & Ohio Railroad thirty-five locomotives. 
They are going torun from New Castle Junc- 
tion on the Pittsburg & Western to Chicago, 
hauling heavy coal trains, now being handled 
over the line. The engines are of the 2 
class, and equ oe to permit their use on pas- 
senger trains, if necessity demands. 








Walter A. Zelnicker, St. Louis, Mo., mill, fac- 
tory and railway supplies, reports that orders 
for his specialties are coming in at a satisfac- 
tory rate. During the past month he has 

urchased a supply of rails, together with 
ocomotives. 


Frederick L. Masury, dealer in paints, etc., 
of New York, secured possession of 25 acres of 
land on the Bartholomew farm, two miles 
southwest of Sharon, Ohio, and will at once 
begin the erection of a chemical and acid fac- 
tory, costing, it is said, complete $100,000. 


Swarzschild & Sulzberger, of New York City, 
have opened a new packing plant adjoining the 
Union Stock Yards in Chicago. It is operated 
by electricity and employs 1,100 men, to be 
gradually increased to 2,500 as the business 
develops. The daily capacity is 1,500 cattle, 
2,500 hogs and 2,000 sheep. 


The Hastings Shingle Manufacturing Com- 
vaany, of Vancouver, B. C., operating mills at 
Serie and Sumas, Wash., and at Hastings, 
, having a dry kiln capacity of 8,500,000 
Riachen and a daily shingle capacity of 900,000, 
has enormously increase d its business, and now 
contemplates doubling capacity tomeet demands 
of trade. 

The report recently circulated regarding 
Messrs. Jones & Laughlin, iron and steel man- 
ufacturers of Pittsburg, Pa., entering intoa 
combination of plate manufacturers, has been 
denied by the officials of the concern. Messrs. 
Jones & Laughlin are one of the largest 
manufacturers of iron and steel varieties in the 
country. 

Chicago capitalists are closing a purchase of 
150,000 acres of land fronting on the harbor of 
Nuevitas, Cuba, where they will lay out a new 
city, construct docks and railroads and promote 
colonization. From this point, it is said, it will 
be possible to land shipments in New York in 
two days, somewhat less time than is required 
from Havana. 


No. 1 furnace of the Carrie group of the 
United States Steel Corporation (Carnegie 
Steel Company), which was damaged to the 
extent of $30,000 by the explosion last week, 
will be in operation this week. The furnace 
had a capacity of 350 tons per 24 hours previous 
to its recent re-lining, but will now have about 
450 tons capacity. 

Pardey & Green, manufacturers of ladies’ 
hats, Chicago. Lll., have leased land 100x100 feet 
on corner of Washington Boulevard and Peoria 
Street, on which a new four-story brick and 
stone factory will be completed for their ex- 
clusive use by May 1, 1902. This firm hasa 
largely increased demand for their goods, and 
employs nearly 300 hands. 


Hibbard, Spencer, Bartlett & Company, 
wholesale hardware, Chicago, Ill., have bought 
land on State Street, with dock frontage of 275 
feet on the Chicago river and running 303 feet on 
South Water Street, on which they will con- 
struct a four-story warehouse of unusual carry- 
ing strength, to cost probably $1,000,000. The 
land consideration is $495,000, 


The John H. McGowan Company, of Cincin- 
nati, O., are running night and day to catch up 
with their orders. They are extremely busy 
building a number of electrically driven pumps 
for coal mining plants. which they find are 
displacing the pumps hitherto in use. They 
have just completed the setting up of a vertical 
compound pumping engine for Vevay, Ind. 


The Henry Pratt Boiler & Machinery Com- 
pany, recently organized in Chicago, has pur- 
chased the land and plant at 871-877 South 
Halsted Street, and running through to Twenty- 
Second Place, formerly occupied by the Tobin- 
Hamler Manufacturing Company. Some im- 
provements will be made in the power equip- 
ment and machinery, and the work will begin 
in the near future. 


The New York Air Brake Company has com- 
a the purchase of an extensive plant near 
loscow, Russia. The company has sent over 
many skilled American workmen, and has 
orders in hand, largely Government contracts, 
which, it is declared by officials of the company 
here, will keep the “- department busy for 
two years to come company expects to 
begin turning out its apparatus complete at 
the Moscow plant before the middle of January. 


The Pressed Steel Car Company of Pittsburg, 
Pa., has recently entered some large orders for 
cars. Among these was an order for 3,000 cars 
for the Northern Pacific Bailroad; 2,000 of 
these will be combination box and steel cars, 
and the other 1,000 will be all steel coal cars. 
These 3,000 cars will require about 36,000 tons 
of plates and shapes, nearly all of which will be 
furnished by the Carnegie Steel Company of 
Pittsburg. 


The Brown Hoisting Machine Company, 
Cleveland, O., is agrees | the work on its 
new plant, and hope to have it under cover 
before the severe weather sets in. Its tem- 
porary shops are crowded with work. At 
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present it notices an unusual demand for its 
patent blast furnace hoists and distributors. 
It has just closed a contract for a large coal 
handling and storage plant which is to be 
erected next spring at the head of the lakes. 

Manager A. R. Hunt, of the Carnegie mills at 
Duquesne, Pa., announces that the month of 
October was the greatest in the history of the 
works in regard to the output of iron and steel. 
In the Bessemer department 55,521 tons were 
produced, which is a gain of 2,332 tons over the 
world’s record for one month. In the open- 
hearth department 40,321 tons of steel were 
turned out, which is 1,917 tons over the world’s 
record. At the twenty-one-inch mill 51,936 tons 
of billet s*eel were made, 3,859 tons above the 
world's record. The ten-inch merchant mill 
was started October 5, and for the balance of 
the month 3,455 tons of finished steel were 
produced. 
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RAILROAD NEWS. 


The Pennsylvania is reported to have or- 
dered 4,000 additional freight cars. 





The Kansas City, Peoria & Chicago has been | 


organized and has revived reports that the 
B. & O. Southwestern will enter Kansas City. 

It is said that the Missouri, Kansas & Texas 
‘is considering the construction of an 100-mile 
= from Coffeyville, Kan., to Guthrie, 

a. 

The St. Paul has put into effect a ten-hour 
schedule between Chicago and St. Paul, thus 
reducing the time from thirteen hours and 
twenty minutes to ten hours from Chicago to 
St. Paul. 

The incorporation of the Northern Securi- 
ties Company at Trenton, N. J., this week, 
practically brings to an end the Northern Pa- 
cific Railroad controversy. The new company, 
which has a eapital of $400,000,000, will take 
over the stocks of the Northern Pacific and 
Great Northern companies. A board of di- 
rectors will be soon selected, and it is expected 
that the Union Pacific will have a liberal rep- 
resentation. The preferred stock of the North- 
ern Pacific wil) be retired, and for this purpose 
the transfer books of the Northern Pacific will 
close on Dee. 10, and the books of the common 
stock on Jan. 2. 


——_——---- po 
Financial 


The Ninth National Bank is to be merged into 
the National Citizens’ Bank, which proposes to 
issue $950,000 additional stock. Of the new 
issue present stockholders may subscribe for 
$600,000 at 150. The rest will be sold. The 
capital of the new institution willl be $1,550,000 
and surplus $775,000. The combined deposits 
are about $8,000,000. 

The Seventh National Bank has resumed 
business, with new capital, new directors, new 
officers and restoration to Clearing House mem- 
bership. All old depositors will be credited with 
interest at the rate of 3 per cent. for the time 
the bank was closed. The new board of direc- 
tors includes: Edwin Gould, E. R. Thomas, 
William Nelson Cromwell, Alexander McDonald, 
Samuel Thomas, William H. Taylor, William 
F. Carlton, R. W. Jones, jr., Hugh Kelly, 
Charles E. Levy and Crawford Fairbanks. The 
executive officers are: Edwin Gould, president ; 
Edward R. Thomas and Wm. H. Taylor, vice- 
presidents ; R. W. Jones, jr., vice-president and 
cashier ; George W. Adams, assistant cashier, 
and Sullivan & Cromwell, general counsel. 

The annual report of the American Cotton 
Oil Company for the year just closed shows 
the properties of the company free from mort- 
gage or other liens. The profit for the year is 
$1,244,357.47 from which should be deducted in- 
terest on debenture bonds, leaving net profi's 
$1,091,857.47. The dividends of 6 per cent. on 
the preferred stock and 2 per cent. on the 
common stock for the year required $1,016,658, 
so that the balance carried to general profit and 
loss account for the year is $75,199.47. The 
working capital and surplus of the company on 
August 31st, 1901, was $4,830,694.86, of which 
$517,908.52 was cash in bank and the remainder 
$4,312,786.34 bills and accounts receivable, 
marketable products and supplies. 


Items. 





The Investment Markets. 





Messrs. Spencer Trask & Co., of New York, 
in reviewing the investment markets of Octo- 
ber and the opening days of November write: 
‘‘Transactions have still been confined to a rela- 
tive narrow range, both in respect to volume of 
business and fluctuations of values. The de- 
mand for investments has been distinctly quick- 
ened, yet sales have been lean as compared with 
other years of more normal character. The 
featureless phase of the market has been prob- 
ably as much attributable to the hesitancy of 
buyers, who entertained doubt of an early im- 
provement of prices, as to the lack of funds 
with others. 

‘‘Quite a modification of temper has been 
apparent, and promises to be more so during 
the balance of the year, with seasonable reac- 
tion in rates for money, and the tide turning 
more strongly toward issues of real investment 
merit as distinguished from the class to which 
a measure of speculative attractiveness has at- 
tached. Banksof discount as arule still remain 
largely occupied in supplying the needs of cus- 
tomers, with limited balances applicable to em- 
ployment in bonds, but some of the large metro- 
politan banks, which commonly carry liberal lines 
of securities, are known to have been free takers 
of issues of the rank of the Chicago & Alton 3s, 
Chicago, Burlington & Quincy ‘Joint’ 4s, and 
others ruling at concessions for well understood 
reasons.” 

The firm invites correspondence upon the 
subject with a view of submitting investment 
suggestions of both general and special char- 


INVESTMENT NEWS. 
Bond Offerings. 


BIRMINGHAM, ALA.—Sealed proposals will be 
received until November 19 by R. H. Kerr, 
Chairman of the Finance Committee, for all the 
special assessment bonds that may be issued 
under ordinances number 80 to 93, 96, 97 and 104 
to 107 inclusive. The total amount issued under 
the above ordinance will probably be from 
$50,000 to $75,000, and will bear interest at the 
rate of 6 per cent. per annum, payable semi- 
annually. They will bein denomination of $500 
each and will run for a period of 10 years, but 
may be redeemed at the option of the city at any 
interest period. No bid will be received for less 
than par and all must be accompanied by a 
certified check for $300, made payable to the 
Mayor and Aldermen of Birmingham. 
MIDDLETOWN, Conn.—Sealed proposals will 
be received by the City Treasurer until Novem- 
ber 19 for $53,000 34 per cent. refunding sewer 
bonds. They will be dated December 1, 1901, 
and run for 30 years. 

MERIWETHER County, Ga.—Sealed bids will 
be received until December 5 for $50,000 4 per 
cent. improvement bonds. Bids should be 
addressed to H. B. Blalock, Greenville, Ga. 

Bairp, Tex.—Bids will be received until 
November 24 for $4,8004 percent. bonds. J. B. 
Harmon, Mayor, may be addressed. 


Eu Dorapo, Mo.—Sealed bids will be re- 
ceived until December 1, by T. B. Dry for 
$14,000 5 per cent. improvement bonds. 

Davipson County, TENN.—Sealed proposals 
will be received until November 25, for 
$250,000, 34 per cent. bonds. B. C. Harwood 
may be addressed at Nashville. 

BALTIMORE, Mp.—Bids will be received until 
December 23 for $1,000,000 34 per cent. bonds 
of the city of Baltimore. The issue is in the 
interest of the Western Maryland Railroad. 
James H. Smith, City Comptroller, may be ad 
dressed for further particulars. 

ATLANTA, Ga.—Sealed proposals will be re 
ceived by the Mayor until December 3 for 
$418,000 30-year 34 per cent. gold coupon bonds. 
The bonds will be in denomination of $1,000 
each and will mature December 31, 1931. In- 
terest will be paid January and July in New 
York and Atlanta. 

LAURENS County, 8S. C.—Sealed proposals 
will be received until November 30 for $75,000 
refunding bonds to bear interest at the rate of 
4 per cent. Bids should be addressed to J. 8. 
Drummond at Laurens. 


TALIAFERRO County, GA.—Sealed proposals 
will be received until December 1 for $52 500 44 
percent. bonds. W. W. Bird, County Treasurer, 
may be addressed at Crawfordsville, Ga. 

CINCINNATI, O.—Sealed proposals will be 
received until December 2 for $50,000 school 
bonds. The bonds will bear interest at the rate 
of 4 per cent., payable semi-annually. The 
bonds mature in 1940, but are subject to call 
after October 1, 1910. 


SYLVESTER, Ga.—Sealed bids will be received 
by W. A. Jones, Secretary, until November 30 
for $10,000 5 per cent. school bonds. 

BALTIMORE, Mp.—The city will offer for sale 
on December 23 an issue of $1,000,000 in 34 per 
cent. bonds in the interest of the Western 
Maryland Railroad. James H. Smith, City 
Comptroller, may be addressed. 





Bond Sales. 


DEFIANCE, O.—The $25,090 refunding bonds 
were awarded to Seasongood & Thayer at 
101.386. 

COLORADO SPRINGS, CoL.—The $69,000 4 per 
cent. water bonds were awarded to N. W. 
Harris & Co., of Chicago, at a premium of 
$1,050 cash and the cost of printing the bonds. 

West RUTLAND, VT.—The $25,000 34 per cent. 
refunding bonds were awarded to M. F. Skinner 
& Co. at 102.35. 


MonTGOMERY County, O.—The issue of 4 per 
cent. bonds was awarded as follows: $25,000 
6-vear bridge bonds to J. F. Wild & Co., of 
Indianapolis, at 103.244 ; $15,000 9-year bonds t 
F. Schneider & Co., of New York, at 104.50. - 

TopEeKA, Kan.—Th@ $85,751 5 per cent. bonds 
were awarded to Spit?@r & Co. Price not stated. 

LIBERTY, N. Y.—The $10,000 3) per cent. 
bonds were awarded toGeorge M. Hahn. Price 
not stated. 

CoHoEs, N. Y.—The $10,685 34 per cent. bonds 
were awarded to I. W. Sherrell. Price not 
stated. 

ALMONT, N. Y.—The $15.000 4 per cent. 10-year 
school bonds were awarded to George M. Hahn 
at 104.67. 

Litrue Fars, N. Y.—The $18,000 4 per cent. 
5-10-year bonds were awarded to J. D. Everitt 
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Nampa, Inp.—The $15,000 5 per cent. 10-20- 
year optional bonds were awarded to C. H. 
Coffin & Co., of Chicago, at par. 

PiTtsBuRG, Kan.—The $35,000 4 per cent. 
5-15-year optional bonds were awarded to James 
Patmor at par. 

West Bay City, Mica.—The $25,000 30-year 
4 per cent. bonds were sold to H. W. Noble & 
Co., of Detroit, Mich. Price not stated. 


Nites, O.—The $13,675 5 per cent. 3-year 
average street improvement bonds were 
awarded to Denison, Prior & Co. at 102.486. 

RosweE.u., N. Mex.—The $35,000 6 per cent. 
20-30-year optional bonds were awarded to 
MacDonald, MeCoy & Co., Chicago at 103.857. 

LONGMONT, CoL.—The $110,000 4 per cent. 
10-15-year optional bonds were awarded to the 
Society of Savings, Cleveland, at 98}. 

NriaGARA Fauus, N. Y—The $115,000 4 per 
cent. 20-year sewer bonds were awarded to 
Isaac W Sherrill, of Poughkeepsie, at 111.09. 

RocHESTER, Minn.—The $25,000 5 per cent. 
6-year average bonds were awarded to N. W. 
Harris & Co. at 106.044. 


MARTINSBURG, W. Va.—The city has sold 
$76,000 4 per cent. refunding bonds to local 
investors and to W. R. Todd & Co., of Cin- 
cinnati, 

Sanpy Hii, N. Y.—The $62,500 34 per cent. 
sewer bonds were awarded to W. J. Hayes & 
Sons, Cleveland, O., at a premium of $1,135. 





Miscellaneous. 


CoLumBus, O.—The City Council has au- 
thorized an issue of $180,000 34 per cent. re- 
funding bonds. 

GREENSBORO, N. C.—The issue of $130,000 in 
5 per cent. bonds recently placed on the market 
remains unsold, and may be offered investors 
in the near future. The Mayor will give fur- 
ther information. 

GREENWOOD, S. C.—The town will probably 
place on the market an issue of $40,000 in 5 per 
cent. bonds during the present year. 

GUEYDAN, La.—The town has voted in favor 
of issuing $50,000 5 per cent. drainage bonds. 

CARUTHERSVILLE, Mo.—The town has voted 
in favor of issuing $26,000 improvement bonds. 








The Rolling Mill Company of America has 
been incorporated by New York capitalists under 
the laws of New Jersey, and will locate a steel 
plant at South Connellsville, Pa. The company 
expects to commence work at once on the 
erection of a plant to cost $500,900. It will com- 
prise 20 sheet steel mills, an open-hearth steel 
plant, and a steel barplant. The latter is added 
so thatthe plant can be independent of the 
market in the matter of steel bars for the use 
of the sheet mills. George J. Humbert states 
that the new plant is to contain 20 sheet mills, 
open-hearth steel plant and a modern sheet bar 
mill. The plans for the new works show ten 
sheet mills, but it is the intention of the com- 
pany to add ten more later. The main build- 
ing will be 110x400 feet, warehouse and store 
room 50x250 feet, boiler house 45x80 feet. 
Power will be furnished by two 36x60. engines, 
these developing 1,000 horse — A fifteen- 
ton electric traveling crane having a fifty-foot 
span will traverse the entire length of the 
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FINANCIAL. 
Brown Brothers & Co. 


Alex. Brown & Sons, Baltimore. 


CONNECTED BY PRIVATE WIRES. 
Members N. Y., Phila. and Baltimore Stock Exch’s. 


Buy and sell all first-class Invest- 
Be 3 Securities on com n. Investment 
Receive accounts of Banks, Bank- 
ers, Corporations, Firms and Indi- Securities. 
viduals, on favorable terms. Collect drafts drawn 
abroad on all points in the United States and Canada, 
and drafts drawn in the United States on foreign 
countries, including South Africa. 


INTERNATIONAL CHEQUES, CERTIFI- 
CATES OF DEPOSIT. 


Buy and sell Bills of Exchange and 
ms sia make cable transfers on all points. 
. 0 Issue Commercial and Travelers’ Cred- 
Credit. its, available in all parts of the world 


Brown, Shipley & Co., London. 








SPECIAL NOTICES. 
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Twenty-five Years of 
Experience 


in the construction of writing 
machines, which are behind 
the Remington Typewriter, 
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chaser. He knows that he is 
getting a reliable machine 
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Remin gton 


WYCKOFF, SEAMANS & BENEDICT, 


327 Broadway, New York. 








TRAVEL. 


Yellowstone National Park. 


An ideal Inter-mountain 
tour is the one embracing 


SCENIC COLORADO, 
Unique, HISTORICAL UTAH 
AND THE WONDERFUL 


YELLOWSTONE NATIONAL PARK, 


The Oregon Short Line LR. 


OFFERS YOU THIS MATCHLESS TRIP. 





D.€. BURLEY Ga. P. ano T. A. 
OREGON SHORT LINE R. A. 


Elegant New Park Folder *8** #8 CIV. Uran. 
“WHERE GUSH THE GEYSERS” 
Sent on receipt of 4 cents postage. 
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FINANCIAL. 





We Furnish a 
Letter Filing System 


That gives a business man 
the letters he wants when 


he needs them. 


WRITE FOR LETTER FILE CATALOGUE. 





CLARKE & BAKER, Inc., 


2SsO Broadway, 


NEW YORK. 





The Pyramids of Egypt 


are not more lasting than 
records made with 


CARTER’S INK. 


It grows blacker every 
day and remains until the 
paper crumbles. If you 


care for permanency, ask 
for 


Carter’s Writing Fluid. 





Fred’k VIETOR & ACHELIS, 
Cor. CHURCH & LEONARD STs. 
Commission Merchants 
AND DEALERS IN 
WOOLENS, LADIES AND MEN'S CLOTHS, 
Dress Goods, Foreign and Domestic Hosiery, Silks, 


Ribbons, Cotton Goods of every descri — arriage 
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DEAN’S PATENT 


ARDENTER JMUSTARD. 


Finest Mustard Manufactured on this or 
the European Continent. 


ESPECIALLY MANUFACTURED FOR HOME 
AND EXPORG TRADE. 
IMPORTERS AND GRINDERS 


FINEST «« ARDENTER”’ SPICES, 
ALSO MANUFACTURERS 


D. & S. Brand Spanish Licerice Sticks, Tab- 
lets, Wafers, Etc. 


IN CANS, BOXES AND BARRELS. 


W.G. DEAN & SON, 
861 & 363 Washington St., New York. 
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Issue Travellers’ 
LETTERS OF CREDIT 
available throughout the world. 


Philadelphia: GRAHAISI, KERR & CO. 


Chicago: - 304 THE ROOKERY. 








INSURANCE. 
The 


Mutual Life Insurance Company 
of New York, 


RICHARD A. MCCURDY, PRESIDENT, 


Is the a est Financial Institution in the World as 
well as the Greatest Life Insurance Company. 





Its premium rates are lower and its guarantees higher 
an those of any of the other large companies. 


Income in 1900, - - $60,58'2,80:2.31 
Assets January 1,1901, %3:25,753,152.51 
Insurance and Annuities, $1,141,497,8S8.0% 





PROVIDENT SAVINGS LIFE 


OF NEW YORK, 


IS THE LEADING EXPONENT 
of LIFE ASSURANCE for the present and future. 


It Issues the very best Forms of Investment 
Assurance ever devised. 


E. W. SCOTT, President. 
HOME OFFICE, 346 BROADWAY. 
Your Accident 


DONT REN BY Insurance 


WITHOUT FIRST EXAMINING THE 


PREFERRED'S “PROGRESSIVE” POLICY. 


It ie sold only to business and professional men 
and gives larger benefite, for less premium, than 
any other. Agencies in all principal cities. 


Preferred Accident Insurance Co. 


2-0 BROADWAY, NEW YORK. 


GIBSON & WESSON, 


GENERAL 


Insurance Avents 


AND 
BROKERS, 
87 & 59 William Street, 
NEW YORK. 


CORRESPONDENCE SOLICITED. 











